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Le Bont g Section l. 
spétery Mellon on fhe Secretary & mic public ) 
rigulturel December 31 a letter sent Lean, Chairmen 

ne ing of the Committee on a, and Ourrerey, in which he | 
advocated adoption of #ursl credits legisletion alon | 


| the lines of the bill introduced by Senator Capper o 

‘nsee ond outiined reesons for opposing the Lenroot-Anderson bill. Seere- 

lenwy Mellon seid, in pert: "The objectionable feetures of the Anderson= 
lolrast bill es it now stends mey be summerized, I should say, ander three | 
lea In the first place, it would plece the Government, to a lerge exten} \ 
n the commerciel benking business, for it contemplates whet smoants to e 
[rat of Government benks, capitalized with public funds end sapervised 

‘iy Government officels. 4s et present organized, the Federal lend banks 

rg conducting solely a farm mortgace businegs. To ensble these lend benks 

‘\¢ undertake the business of rediscounting agricultural paper for country 
janke, i0an companies, credit associations, new officers end new personnel 
jonlad heve to be sapplied. Since the Covernment would contribute the capi- 

, it would elso heve to supply the menagement. This involves serious F 
i®fieulties. «s. The second objection is thet the bili would meke heavy i 
raite upon the ?reseury for the cepital of the farm credits depertments, 

me thet would mean either more Government borrowing or higher taxes on 

Ht the peopie in order to supoly the funds. Either would be unfortunete, 

A ‘the Government's borrowings are elready ree 4 enoagh, and existing 

‘ ® cre too high for the good of agriculture, business and industry. 


Wevernment's contribution, moreover, would be insu ffident to handle 
are than a frection of the agricultersi rediscounts of the country, end 
ne bill aceordingiy contempletes the sale of collateral trust bonds to 
a@are any necessery additional funds. oe." (Press, Dec. Sl.) 


areal Credits fhe New York Times to-day says in an editorial: 
"According to Feshington wiseecres, the farmers of the 
i. country want more eredit, to be given them by new 
oets Of benke crested for their special benefit. «+e But from the testi- | 
ony presented by .V.iilcox in The Country Gentleman of December SU, 
Oeaing could be further from the thoughts of the farmers who reise crops 
Qp the complaints and inventions of those who think more of votes than 
£ or » and who Know more about political fences than farm TenceBe «ee 
tere 16 @ remerxkable ecoumulation of proof that the rural banks do the 
pimers' business generously end efficiently in normal times. In the orop 
pantry “the farmer and the rural benker ere one and inseparable.’ The 
iA Benkers own farms, the dirt farmers own benks. They anderstand each 

Mer and the business of farm finarce. The crop farmers want nothing to 
99208 tenks in distent estates. they think that e FYederel banking machine 
f Gay sort would te expensive, unsympathetic with locel troubles, and al- | 
ther unsuited to modersete loans for short terms. Rether graudgingJy they 

| thet Federel form benke might do something with the farm mortgage 

9 


Meek, but they object that it is alreedy overdone, end that it would 
lor the farmers rather to reduce their existing mortgages than to 
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| Placing loans in excess of 250,000,000, the 
Federal Farm Loan System experienced in 1922 its 
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The Journel of Commerce for Leacmber £29 suye: “if 
it did not heve to do sith go serisus & watter, the dis- 
cassion thet et the eleventh hour hes developed in WYaah- 
ington over the arsenic shortage would be reslly isaghable. 
fhe Senéte ewiking long after the herse is stolen becomes 
suddeniy and vislentiy” interested in the plight of the 
southern cotton planter, who faces aon inevitable shortege 
of ¢slciam arsenete <ith which to fight the bell weevil 
next se860N« Six months and more ago it wae freely pre- 
disted well-informed ehservers thet Juat thie sitaetion 
would erise. There was then time to correst the gitention, | 
yet nothing wes done either in Teshington or eleewheree os. | 
Ee far ss domestic production ia concerned, areenic is 
Simost whelly & by-product of the eopper industry. Until | 
comperatively recently bat little of that mctal was boing 1 
produeed in this country. Hence the low arsenic satput. it ) 
mey or may not have been pousible for areenic consumers to 
inflnenee domestic production of arsenic very saterieily, Hf 
but they angueetionably coald heve kept the Jepaneee ; 
procact coming in in ressenable quantities end «et reason- 
Satie prices. Tet this waa not done isa, no doubt, in part 
due to isok of foresizht on the part of insecticide manu- 
facturers, but indifference end negleet on the part of eot- — 
ton growers in the que sti on until recently, et ony rate, |. 
wast not be orerlooked.” i 


The “reirie Farser for Sesember £5 says in en edi- 
torial: “sanses farmers have opde & drastic cui in wheat 
eereige this fail, sowing 11,315,900 acres less then & year 
Sg0. Thet ia the best forecast of & retarn of farm preosperi- 
ty that we heve seen. Farsera heve been fed ap so long on 
edvice to mexe two bisdes of graus grow where one grew 
before thet it hes teken them & long time to resiise that 
they were drowning thempelyes in their own sgarglause The — 
onip sure wey to brine back presperity to agricuitare is te 
reduce produetion antil we ore raising no sore then we efn 
Seli at a profit. it is encoursging to note thet Aanane 
farmers seem to here learned this iessone" 


& Winnipeg diapetch to the Journal of Commerce for 
Desember £9 snye: “Yestorn “ensda widl receive s heavy 
inflax of farmer settlera from the United étates early next 
spring, eecording to indicctiona observed at the resent 
Chicssg@e conference of Cancéien immigration offigiaise in the 
United States. Conditions saong farmer residents oF the 
Sestern States are atid to be very ungatiafactory this year, 
as they heave been for several yours, and seny are looking 
towerd Censda as & lend att néw opportunities. tone tat farm 

GE2 End Svety peorkalsa"eths be °mede te°fnsare’ the oteeuse” 
a pote x a some.” : 
4& Boeton diepetsh to the presse of Lecember 29 says: 


"the forest problem of New Sngland ie not merely whether the | 
people and the industries will be eble to seeare iumber se | 
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| their needs, Professor Henry 4. Greves, dean of the school 
‘ | of forestry of Yale University, and former chief of the 

hie United Stetes Forest Service, said becomber 26 before the 
‘ hoagie of the Society of Agerican Forestera and the 
| Kew eng 


‘ow Sngiand Forestry Oensreea. it ie how to make 69 par gent | 

| or more of the lend of gervies in bailding ap the states end | 

i ecpecisliy in suataining prosperoas egricilteral communities, | 
leila He commended the polley of eutabliahing pubiie feoreste, 
— well distribated. ty | 


‘ree Sood : fhe Pittebargh Diepeteh for December £6 says: “The 
adistion Houge et Yeshington, bremking ite preesdents, hee voted te 
1 i aboligh the coneremetonal free seed perquisite, which oeat 
i} the gountry, not counting the experse of gmuiling, (860,000 
a your. lat the vote wee in 6 very ewill ettendame, 74 to | 
Ti, Patol how the average oongresemmn clings to his sees, | 
end it need surprise no ene if leter in the geagion it ia 1) 


senste the free sewd ‘ereb’ ie found back in the egricui- 1 
tural Gill. At leset thet is how it howe ended in other FORTs,/ 
nothing to sagses i? 
dey is too evnch to throw away merely to sake 

hoy think, 60114 with selected cornatiteenta.” 


he Pegifie Selry Review for Leconber 14 @a in an = 
editorinil: "The bond-sided lend settlement program of i 


California was undeubiedly defented through a realisation 

on the pert of votera of the feet that under present con- ; 

ditions there is no preselng need for on inorense im agri-< 

galtural prodaction. People, either publiely or privetely, 

are not saypesed to go into debt aunlese there ie & preesing 

need and jJuet now there ie no necepeity for larger agrieul- | 

teral prodaction, at lesat not to warrant the etate in pro-~ ° 

viding a bonne to encearnge it. fhe presaing need of the 

present time ia for products of the feetories, ninea, 

forests, end in the building industries. There ia a lement- 
tppiy of thee end on ander-@apply of iaber te 


able ander-egp 
keep these industries et full oapreity. in the course of ? 
time an equilibrium will be struck, bat jast now is not the 
time to induce people to lenve non-agrioultere] indewtries, —, 
te engepe in farming, @nd land aettlement, «= least .at a 

etete function, van walt antil farm prodacte come into 

greater demend. The oyetem inaugurated in Gelifornia ia | 
g000 and in time will be teken up agnin when vonsumption 4] 
gotchea up with produstion. ” 3 


~~ fhe YWaehinegten dereld for secember GO saya in an | 
editorial: “Theat eooperative marketing conn 46 le ahown by in 
the Producers" Livestock Commigsion Association. .t begen = | 
‘business lese than © yoer ago in St.iouls end avon led the 
fleld, in forty-six wooka handiing 6,447 oars. in indianapo- 
116 since the middle of Yay it has handled 2,527 esra; in. | 
Peoria, in teenty-three weeke, 690 cers; in Ghilaege, 2,713 _ 
gare in twenty-two weeke; stending tenth among 100 receivers) | 
in ite geoond week in Baffolo it took the lead with 124 cars. 
it hee saved an sverage of 80 per cent in rents and promises 
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oy iibetantial asvtaent the ‘faret years ene ‘ne enine 
 wetarally affeet prodacere firat. if they sent so farther 
they would altimtely distritate. As they grow consumers 


_< of the strength 
of the United States in finuteiel relief for “wrape. ve 


mast inereseingly share, either by improved aervice, lower 
prices or both. for when cooperative movement thrives 1+ 
proves that better than existing agencies it sapplies an 
anfilled need 
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vharles gincere & So. soys in wm letter to the 
Hationel fyoviaioner Tor December 23: “ve think that « good 
in the merkete quite recentiy was due 
te the bright ; esibility of the imuediute participation 


had hoped that this wight be true, ond we believe that 
avoner or inter 1% tact come to piee, Shan 1t does come te 
pees the loam will be like eaeting bread apon the <itera. 
money #122 retern to ae in the ghaye of a good demand 
for our products and no dowbt good prices wil. be Ghialned — 
for theme Recent developments, however, do not anes ure ge 4 
the belief thet the reperte of finercial help to Serope are | 
mwong the iooediate powst Biiit toe, There ig hardly a coaubt ._ 
but thet after the firet of the your the suppiy of hoga 
will be fally ap if not over the killing capselty of the 
pecker, and with Garepe forced te curtail ite fer ant : 
for lack of money, both hogs end heg proddcte sight sell 4 | 
lower than sany anticipate thie winter. Looking st the hog | - 
earket frog the brichteat angie yeni tee we con not see ht 
where: present oondi tions warrant eng nigher pric ea." i 


peg 68  & @innipers dlapa teh to the press of becesber 29 
theet iurket ways: “Winnipeg le now the greetest wheat nerket in the 
world in point of recelptee Inapevtione for the three months 
ending with fovesber totaled, at bier 6,276,600 tashels, 
at Zinncepolia 45,969,100 bueheis, whille inepections at 
bashenss” fer the sane yeriod smounted to 109,231,013 : 
La? a Reonomiea Phe Secretary © of Sommeroe jammed a statement January 1, 
tion which enid ip pert: "In the darge view the world hos mate 


diatinet eaonemie procreng during the past year and the ; 
eenditions are very favernble to continued progress daring 
isis. There ure in exeeption three or four states im curepe 
whieh give eontinued anxiety, bat these exveptions shoaid 
not sbecure the profound forces of progress eleewhere over 
the whole world. in the amin even in these sree of ancertain- | 
ty the di ffisaitios ere to e lerge desree fiseal ane poljti-~ | 
@e1 rether then oommereisl and iniurtrial. oo. Secondais fore~. 
cast oan not ampant to more than a review of tenderciea and |} 
& hanerad in the future. The ode ure faroruble for i925; the  , 
werTid beeine th oe with greater eaondnie etrength than « 
year ego; production and trade gre apon a lerger and nore | 
substantial basia, with the single exception of the sere spot | 
in Central Kuropes The healing force of basiness and commeree | 
has geined substantial assendeney over destractive political 
6nd geciel forges. There i smple reseen «hy there shoald be © 
eontinaed paren iow the next teelve months.” 
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The Pleriets “xochtnce for December 23 saya in an 
editorial on "The Henl Frobieme of Plant (uarantine": 
"fhe PelleBe hearing of Degerber 19 on the proposed pro~- | 
hibition of importation of fruit and regetatlies frem certain | 
eoartties wea & Yalanble contribation to the annele of the 
ge uae problem es @ whole if for no other reason than 
that it clearly defined the bread, fundasental principles 
n which, some dey, thie problem will heve to be solved. = | 
With every new diseuseion of vo pie of this gubjest there | 
is berme down upon us the resemblance of this yaarantine 
question to an iceberg -- of which, sa we ere often told, 
the Visible pert representa bat @ Preation of the ungean i 
bat tremesdously great masse hidden below soa level. In the | 
gene why, the asttere that are brought up, deferded, son- | 
denned, ergued Sirat by one group and then by another as to 
the harnfulmess of one ingest ond the lanceenge of another, | 
the efficienuy of one reguintion end the futility of the 
next, the injury of one trade and the Genetit of another <-— | 
#11 these ere bat euperfieleal and pled ar | animpertant in | 
the fiela of hamen progress, es compared with the ail} ) 
enveloping aonsiderstions thet have only recentiy been reelly. 
discueved. Onn nations hope to leciate themeelves gufficlont- 
fe Boe ren ea the epresd of insect life from one part 
oy the earth to another? Yould wugh an isolation, even if it | | 
ecoomplished thet remuit, be in the onl advantageous or it | 
@estructive to the bast Intereste Of bi) smnkind? ind @on } ) 
vo, in trode, orop production, and sommerse any more then = | 
in other supects of hasan intereoursa, set ap the intiir ideal 
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nation es the ultimate aim rather than the parmenenee ond 


poser of £11 petploe? Far-fotohed? Visionary? General? of 
gouree, bat why not Look into the Pature ae well as aot the | 
problens of to-day? Way not think now ond agein of our work 
68 men end women, se members of the human rave, rather then 
merely ae fruit grovers or plantomen, exporters or propagat< 
alge or Californians, Jmorloans or iteliape or 
igiane? Some day the vyitel signifiesnes of moagares 
adopted to seacmpiish o Single, minor re@elt will be re~ 
Tesied «= perhaps at ® veut, animagined eowte Shy not ene 
deevor to menaure ant appresige those reaulte in sdvarce, 
and teke them into full eoneiderat ion? : 
"Of eourse that iu wheat the PeleB. ote oat to Go in 
arriving et a deviation based on such o hearing as Taeeday's. | 
Bat io it fair to place apon « @mell group of five sen <- — | 
of anquestioned ability in their reapeetive bat neceaverily 4 
narrow Tislds, and notwithstanding the advice ready ot their 
hand -~ the regponpibility of settling oaeations of such 
avfud magnitade, suoh sppaliing potentialities? Aotamliy, it | ,; 
would seem, these problema demand the weighty consideration | 
of the beet brains, the keenest analysts, the moet far ' 
Sighted stateemen of a11 the-world, to the ond that the 
subject in ali ite complexity may be etadied ee a whole and, || ; 
perhaps, @clved se s whole, inetend of time, mone, and 
effort being apent, and diesgreomont, frietion and hearte 
barnings being eaused by anreleated atteapta to treat of ita 
individual] diesenneeted leaser phases?" 
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mote Bee. 30: Grain warkete unsettled tarine the wh. 
with trading of holidey chsreeter, lack of sapport, lower 
Liverpool martets, end decline in foreign exchange were | 
gein market factora. sete gn —_ in Chicago eseh merket: | 
: rie ae red winter whest §1.80; Ho. & hard winter wheat 61.26; | 
ae mixed corn 75); Bo. & yellow oorn 76¢; Bos 3 white —-_— | 
+ average farm prices: Ho. 2 mixed corn in Central 
“Youn 62 ; ‘Pose 1 dork nothern wheat in Central forth dakota - 
| it%3,¢ » @ herd winter wheat in Contrel Aeneas 91605. 
Lag oom mre pricest Chigage Hay wheat GlefZ 6/8; chicago 
ne 4 Minneapolis way wheat 1.22 6 Ys; kamnas 
ity tag, vhost 01S 1/8; Winnipeg way wheat $1043 5/60 
| hog prieos generaliy 6 to 10¢ iewor than a 
oii EEO boot steers pareeny 5O¢ to G1 down, buteher cowa 
end heifers mostly 60¢ up; veel enlves (1 to (150 « om 
steskere and feeders steiy to 357 lower. Pet lambs 1 
| lower end shee nt £5 te 757 highe. Stocker pl 
Feeder shicne nite tant markets durin m4 the week 
eo Degember 22 vere: -s tle end eelv eB 76,591; hogs 
a 2,78 3 wane 49,668 
ao : te’ cen te in lending marketea far the week; 
— way weoker ot northern gy (a points. Cabbage markets 
weakers Onione steedy to firtis generally uteady. | 
: Hey murket quiet. by Binet seusvelly light, very et 
ee little eoun try nee Briees preoticeliy unchanged. Jemend |) | 
Jer sarrent seeds ankhe . Pie 
Beetern feed rarketa report ® @iight improvement in 
| the domend but eeatern markets centinue dall. frodustion of 
_ treet Laade is fatrly good and storage atocks appear burden- 
Bee Sg ‘wome in « few seationa. . 
ee Baer meme te barely steady; dull deanmd hag fol- 
‘teal owed oe beslers heve been free sellers and in some 
Pee Ceo eel ntec congogs ions to keep floors cleared of seevamu- 
i ado $. “@heéne merketa etends sithough tred«ng ia very catety 
“i eS Better d@emend looked for after firet of year. (Srepared by 
: Bate of Agries Boone) 


wit nrAR 
RECEIVE 


ee ‘D | 
retary's Office “DAILY. DIGHS? a hve ozaaget iry 3, ‘1923. 
eer Tr py ee e Nh 
ary Hoover | The Associated Press says to-day? "Control must | 


eg Radio Control be established over the bedlam filling the air from 
| 1,000 radio transmitting stations, the Secretary of Way 
Commerce told the HWouse Merchant Marine Committee Janu=- | > 
2 at nearindi on the Kellogge-White Federal Radio Control bill. Yhe bill |, 
fides that the Department of Commerce shall have supervision over all 


1a 
fo communication, assigning wave lengths, approving apparatus and I. 
nsing operators to bring order out of the present chaos of jazz bends, 

one, crop reports, sporting services, concerts and what not ranning 
iteneously on the same wave lengths. Vigorous protest was entered by \) 
We and Nevy Departments against a provision of the bill which stipulete: | 
‘ pwnoner er Government apparatus is used for other than Government busi-— 
®, it shall come ander supervision of the Department of Commerce. vue" 


- ae le 


' Pweerii. a Miller Reese Hutehigon, formerly with Thomas A. 

trol Reseerch dison, has been selected as managing director of i} 
r  @¢eientific research work for boli weevil control, ace ; 
e cording to announcement yesterday by the American F 
ton Association. Mr. Hutchison will have associated with him a large | 
up of investigators. (N.Y. Times, dan. 3.) | 
a ) ) 


White to Head — A Ghicago dispatch to the press to-day seys: 
our Concerns "J. Ogden Armour, who for twenty-one years has been 
4 head of the big packing concern founded by his father, — 
retired January 2 from the presidency of the orginal Bie). 
pres ion, Armour & Oo., of illinois, and the new subsidiary corporation, 
Co., of Delaware, and is succeeded in both positions by F.E.ivhite, 
28 been a vice president eight years, after rising from the ranke of I 
ecs. Mir. Armour became chairman of the board of directors in both ay 
lies. One of his nephews, Philip D. Armour 34, becomes first vice presi- i 
Ay these corporations. Announcement of the change, which is one step Hy 
@ proposed arrangement whereby the Armour interests take over the | 
is of Morris & Coe, another of the ‘big five’ in the packing industry, 
nade by Mr. White after e meeting of the Armour directors January 2." ! 


r Merger Inguiry fhe New York Times to-dey says: "Phe resolution 
of Senator Norris directing the Federal Trade Commission 
to investigate the Armoureilorris packing merger, wes hy 
idered oe 2 by the Senate Committee on Agricultare and Forestry ] 
re deal to a sab-committee, consisting of Senators dendrick, cheirman, 
eck and Keyes. Hearings are not contemplated by the subcommittee, and 

#8 Said thet action on the resolutions would probably be reached this 
. ‘4 favorable report on the resolation is predicted." 


ce Plunkett Sir Horace Plunkett, founder of the Irish Agri- i 
Agrical- cultural League, has arrived in the United States to . 
| Information pass six weeks here acquiring the lstest agricultural 
a information that will be beneficial to the formers of 
the Irish Free State. (Press, Jan. 2.) 
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"Phe farmer's position has amgrores “= perticalarl 
in the South <- bat he ia at11i fer from prosperous. Untl 
he geote more for bis labors and hee & grester paurchaging 
eapecity, the foundation of permanent proeperity will net 
be =” seuuras” {Lovid Be Forgan, in dour. of Commerce, 


ae 


The Journal of Commerce for —s 2 eye in an 
editorial: “fhe year AnER hos been prolifis in surprises 
and, to some at least, in dic intnents, bat nowhere has 
it been so positive in ite teaching os it has been vith. 

poet to businese forecastingse The role ef e prophet is 1) 
treditionsily diffieult and hazardous, bat it Ase been Hi 
| peculiarly aneatiefactory and disappointing in o tiae wher \) 
_ econonio reletionahips were in eonfasion, and when there Nf 

wae little or ne prospect of more set tled GONALLLONB. wee Ne 
| there ig no gelemoe of bagineas foresaating that oan help h 


[ bosineas or treéde in any uaterial degree. Symptoms oan be | 

| inidested and exiting conditions anelysed, bat that ia {| 

| ebout Glis sev The year 1923 ought to be much aore free of 

| ‘She seperstition and fread in forecasting thet hae dene wo 

: mich here during the period jaat ended.” 
Red Goods Canned food dealore report demand thie year for aoe 
pemand G6liled iuxary lines as aheve the supply -- aspuragas, pine- 
BY apple, senned pefrait ami the like ~« and they plen | 


reater diversification next deacon to satisfy the American 
fominess for food novelties. {thicediapatch to ‘resas,déneh. | 


jin Merketing «The Grain Growers’ Guide (Winnipeg) for Lecomber 27 


eays in an editorial: ““onsiderebie interest hee been 

aroused througnout the eoantry by Prealer banning's proposed 

for a whest pool under the joint control of the two big 
’ formera’ sompenies, and conuent haa been both feroraiic and 
4 otherwise. so. Briefly the propossi may be reviewed as | 
men" follows: Both the United Grain Crowers Limited and the 


eer: Seskatchewen Cooperstive Slevateor company have very iorge, 
fe highly organised end offielent grain-hundling feciiltics 
> epresding over the three provinces, and both nave vountry ) 
ae and terminal elevators. Both heve cowmlesion departments and 
| both bay etreet and track whoat. It ig sot the prepesal that 
eo eny of these aetivities should be digeomtinaed. AGide from 
a the favilitics mentioned above euch of the farmere’ compania; ;| 
: 3 owne and operates an export bowiness ander a subsidiary ‘a 
4 incorporation. Mrs Danning suggeseta thet these two export | 


oe be amalgemted go that the parent companies will 
each have on ¢quel amount of eapitel atoek end, of course, 

4 am equal numter: of dirsotora on the board of sp nagement. 

A The guglganeted sampany, under the mame of the Cansdlan 

B  Fermers' Export Company, would then operate as & whest pool =| 
a. and receive gonuignments of grain from formers beth by car 

lot oné throagh the country elevatorae The pool would neke 

en initial payment of probebly 70 sents or 75 sents per ‘ 
maghel (which #0816 be approxinstely the eame ae vould be 
Mt ty & wheat boerd at the pres tine}, end tine ay! 
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bebbdibaced woe be iseneds the operction of the whe ot 
pool from this point forward would be the same «6 the 

ration of the wheat board in isis. Kr. banning proposes 

t omg wheet pool shosld firet & - er cent divi- 
éend to + oe errr eompanies on t stock invested, 
- an additions] 10 per cent reserve aho d be crested and the 
. Eanes. pete ont on the participation sertifisates. This 
af: pien would andoabtediy give ea et pool abeciately oened, 

gontrolicd oni operated by the fermere themeolves, and would 
i give the groworgs the sve world market velue of their 
a wheat less only the cost horndling. It ile the Simplest and | 

Wey Zor thet reason is aseningly the moet rs a sagrestion | 

: yet pat forward for 2 cooperative whea 


fin ‘rices _& dispeteh frow Dalath te the press of Jananry 1 ! 
a yuotes Jalise Barnes ag osying: "fhe single weak spot in i 
oar own evenomic atruatare has been largely «liminated b | 
aay ene f. page priees. The gotten grower has beer einhek ui 
in & pouition of reletive seoarity. The live-stoek arower, | 
with exuepiions in certain sections, is seaearably prosper- | 
Sas. The ane réiser hes ot no time eaffered with the grein |) 
fereer. The grain farmers’ improved catlook hae atrengthened 
the earning position. Ge face the coming year with & con- 
@igerable mieare 6f sonfidense, in the probability thet 
industry will onee sore be Able to secure the healthy profite | 
which weinteln employment. ose” | 


Hi 

Zhe indians Farcer‘'s Guide for Lesenber SU sero in an 
editorial: “BZesiing by track la beeowing a fegior thet anst 
be reckoned with by our ross eathorities. Then, there is | 
the metter of grevei geen where one reed is oat ap end 
wort out to beild ancither. feo eften is this Gone == 6 
farmers’ ros@ is eaorificeé in the interesta of 6 main 
thoroughfare. Ctvlousiy, there te such wo cen deurn end deo 
40 inoure good roads for sll.” 


Credite vew england Homestes&é for Lbesember 25 saya: *Pew 
cyston. threaten the stability of the federel farm loan 
in some of the hills now pending in Congrese. Unéer 
present systea gach ef the money invested in Pedersl 
fore icen bonds for the shele country comes from Now veraey. 
Pew York and Pow inglend, bat the system operates to make 
a the rate of interest to eastern terrowers reletively high, 
ey while ghee reduging the rate previcnaly paid by borrowers || 
4 on fers mortgece at the Yest anG Gouthe Im other words, the f 
hast farrishes those seetions with mach of their money st | 
iow rates, while the system pensiises the eeatern former in | 
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& Ripe A ee ob Ghie reseit ia due to the fect that 
% f peck oth wre Jointiy end severeily 
2 erie ter “ise cepts. h othere eee Bat if certain of 
a itis 3 in Congress should be enasted, the 
. ®itcetion might be rodaed in WOr SG. fhey contenplete giving | 
each ienmé benk sone miliions of itei for « new rural d 
eredite departsent, through which to discount farmers’ notes | 
Yunning six sonths to three yesre for carrying. their orere | 
antii wame can be marketed in en orderly way. This mi t be I 
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 @ good thing provided the proposes rural oreditea department 


ede Bprinefiela was not jointiy end 
eeveraiiy lisble for the debte of the rural orad inne 
mente of mil the other 11 dend benkee If Springfield raral 
eredite could wtand on their own hottom froe from any ouch 
entangling wllisnee or joint end several liability for 
other aeetions, the new plen might work ont to supply gugh 
short term edvences to farmer ond farmer cooperutives at 
& rate exoveding by perhaps oniy 1/2) or i. above the going 
rete on Federal farm mertesges. bat if the 5 gba cope 
Pederel bank bas to aagame the rigk of biliions in sotea of 
eoiten grovere ot the Joath, cattle sen on hooky Uountain 
yanghes or Larmere apon the @pecniative high prised land 
of the Vout, such additions haserd and the etteayt to acke 


rates anigorm throughout the United States aay force oastern 


formerg to pey Ls, BG or ponsibly &. wore for their short 
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tine leans then they otherwise would heve to pay. Thet is to |’ 


oay, the meow plan would penalise the Bact in the matter of 
rare, credita, even more sererely than {t already ia pensl- 
ized in the matter of rates on farm mortgages. Pone of the 
now bilie provide for advances to cooperatives for the pare 
akeno ond resnle to monbers of seeda, fertilisers, feada, 
and other furm sapplies. io afd te efferad for finanoin 
the real estate reculred by sach cooperatives. Thaee billie 
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provide mo stolutance to tenant, hired man or service reteran | 


whe aly needs & Little nore help te acquire « fare of his 
OWite™ os 


‘t. The Yeeifia Dalry Review for Yogember 14 gaye in an 
editorial: “Sefore the ghanee in the torif? rete on any 


commodity can be wade, al theroagh investigation suet be made — 


“wy the Yarif? Comalawion to determine whether any change in 


oot of production of the commodity in question hus taken 


place in the woantry where it Io produced. it would be a 
sourde of entisfaotion, howerer, if sash en invectigation 
were meade, ¢Gapeclally in the countries thet are geeking to 
ahip batter to the United States, including in particadar 
iow Lenland, Aaustraiig and the Argettinese G1Ith the flash of 
epring feed now on, butter preduction in these parts of the 
world ig an econon toal preeses in eémgerigen with ear well- 
housed, hay-conguaing cows in thia gountry. Whether the law 
also provides for an inerenwe in the rates when the resuite 
of sagh an investigation wonid werrant we aro mot informed, 
but if 244 does, prodacera in this ecuntry should weleome the 
investigations. if the tariff rete ie to be besed on 6 com- 
Pager ge put the respective coats of predugtion between 
he oouth teaperate sone and the north teompersio sone & daty 
of sbout 20 cents would come nearer te repragenting the, ine 
equality, eepecialiy dering our fall ond winter sousons. The 
way things ere looming ap in the delry buelnese 1% begine te 
490k oo though our brother deirynen oouth of the equator are 
getting the ¢rean of our markote, icaving as the @eimemilke” 


dames Batermn seys in The “hilpdelphia Ledger, vana- 
exvy &: “With the sleoet complete exhaastion of re 4 ae of 
éomatia wool, the earry-over to 1928 is very ii 
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Beary | goon wy | 
r ‘ait ‘et 34° | “the indians Formr'a Guide for bewoxber SO gaye in 
er fares edttertelt "in & hrietnes nogonge, Secretary Nallage, 
By of the United States bepertoent of Agricuitare, cakes & moat 
Short seen’ Stoteuent thet if would be well for farmers 
averyehersé to ponder over. do estates that he hawre from 
more farmers & ree tiy then any other oan ond leerne of 
their 4iffiealties frou firet-hend information. ‘And more 
emi more 2 have been impreseod with thie, aeye Ur. Valliace, 
‘thet thoes who hera looked apon their ferme ae homes and 
hove taken root there with the idea of bringing up their | 
fomilies, have had the foweet Cinenainl diffieultive and lh 
have geome through thie trying bb with the fewest worries |! 
eos £0 Secretary Knows that times heve been trying enough = | 
for the boat of us, bat how trae it ia thet the aan, who 
bas etood eoqurely with hie feet om the soil, looking te 
the form o@ the home for himeelf and family end with the 
baliding of geod eitisenghip ond hapoirees hie eim rethor 
then the sscamulation of woelth, bag cevered leoet in the 
wtorm of deproseion thet has swept ower the lmnds In the Ti 
better times that are ture te come ard are even row on the |) 
way, tho stendfast, trae ond tried fsrmere will reap their 
reward. The Reese rere ane ig dma ba node gone money bat 
meet of thom lost it and they have been olehty anbappy and 
0 peeecieiace throash 14 alle Sugeebe at fercing le a work 
poll ears not of months end it eonslate of more than ep cel! Oh 
mking wonoye” , eel 


Re The YetLene Tormne*is: Guide for Gesember 3O seye in 
an editorial: "Yhe recent report of Secretary of Agricul~ 
tare Waliose ig one of the gost eonetractive and fare ah 
Soaching of any thet bas ever come from the depurtuante «eo 
ine of the now developments in ube vin! milage of agricultare — 
ie the prepeced Burenn of tiome “conomilcas The Seoretary 
deolloves thet with the organiaetion of a Bareeu of Home 
deonomias if will not be diffienlt to bring ebeut coordina» = | 
tion and gooperstion of the work already being cerried on 
and to begin research in now Mields which must be given the Hit 
tallest attontion, if the depertment ia to render the -) ie 
-) meenhenh. gerviae t® the home maker. The reaer? touches upon 
miny Other very interceting end ritel geinta that have to Ne 
de with the agrigultare of the Nation, ineluding legielative 
mtters, forcatry policies, eredit needs and carketing HP 
developmoente. The Sopertment of Agriculture haa jast con- | 
cluded a fraitfal year of service to the Batlon's primary _ 
industry.” j 


be The Americon Agricaltariet for besenber 50 eayes 
"the Joyernmuent end State crop-reporting of fleiaie are 
ing for the cooperation of farmera on & plen Tor scmriae 
orop euticates which, they hope, will be more reprosenta-~- 
tive of field aonditiont.s ese in ming over the reports, 
4% bao been found that oo Jerge o percent of the orop re- 
te heave come from farmers on good forme that the com — 
ined regalte my not have been traly typienl of the entire — 
States A now iS castan whieh ia being tried ont, colle for the 
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Section 1. 


; Agricultural Bill The Department of Agricultural Appropriation 
sed by House bill, carrying a total of $69,068,555 for the fiseal 


bape i924, was passed by the House January 3. The 

| aghington Star of yesterday says, in comment: "This 
| not include the customary appropriation of »360,000 for free conzgres- 
nal distribution of vegetable and flower seeds. Neither does the bill 
‘ry the proposal that no federal aid for road building shell go to any 
ite unless it grants reciprocity to the other states and the District 
Columbia in the matter of automobile licenses. ... The bill 6s passed 
tries provision for reorganization of the Department of Agriculture so 
at the three principal functions of scientific, or research work, regu- 
ory or police work, and extension or dissemination service mey each be 
dead up directly to the office of the Secretary. «.." 3 


O: ae Under the terms of a bill introduced in the 
bilization Senate January 3 by Senator Ledd, there would be 

: created the American Stabilizing Corporation, to 
provide for the stabilizing of prices of eertain 
farm products. (Press, Jan. 4.) 


p American Farmer Raymond G. Carroll says in The Philadelphis 


| 


ea has teken upon himself the championship of the American 
mer, and, although e Yexan, is directing his agriculture propaganda from 
‘York City. eos ie. Yoakum insists that unless some practical means | 
aily are adopted to relieve the economic distress of the farmer, pros- 


ermer,' he said January 3, informally discussing the subject, ‘must 

ixty-five cents of the dollar the consumer pays for his daily food or 
Rerican farmer mast go out of business. The highest estimate informed 
rity has mede as to what the farmer is now getting out of that doliar 


@ send his children to school and college. Other equeliy well-informed 
Orities have estimated the percentage of the fermer on the dollar as \ 
as twenty-five cents.'" | 


gn Relations Robert Barry says in to-day's Philadelphia 
Pa” Ledger: “Ambassador Harvey painted rather a dismal 
eet figure of Suropean affairs, political and economic, 
Tesident Harding and Secretary Haghes January 3. He went over many 
es of the problems confronting the chancellories of Sarope. The at- 
de of Premier Poincare, of France, wes understood to have been described | 
Onstituting an almost insurmountable barrier to the sort of adjustment 
American Government would wish to see brought about. Developments at 


; 
z | 


ters thet the uncompromising atitude of the French spelled serious trouble 
the Hughes plan of a commission of experts to fix a scientific estimute 
‘t Germany can pay. Premier Poincere was regarded 66 having revesled 


lurpose to play a lone hand if necessary to maintain the Yrench view of 


SS en PL 


e6lth he creates is thirty-three cents. He ean not live on thet, let Fi 


Ledger to-day: "Benjamin P. Yoekum, railroad capitalist,|| 


ty will vanish from the land like a snowfleke on the river. 'The Ameri- 


; 
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Paris conference of Prime Ministers prompted a feeling in high officiel _ 
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tis “as Section ; | 
: ‘Tae ew York Zimes for Jentary 3 oye ~ an editorial 
“the maltiplicity of furmers' blila in Con a hee one | 


BdVEntege » it sae goreed a etruggia for life of the fittest. 
then. Seoretary Selion's letter ought $0 end all on 
eugeeetions for pasting the Sovernment, or Government money, 
into banking for any clase. There is ncthing Government is Bil 
dieses fitted for then dealing. with Baek metterea of discretion |, 
ae credit end deposit oarrenay. The preseare apon officiels 
for more money by the ombarrasged is irresistible. Just now 
the farmers need bigher prieose for what they gell, end 
lover prises for what they buy, sore than they need soney, 
or gheeper credit, or lower railway retes, The very dise- 
sengions in the ferm blee show that they koow neither whet 
the troatle is nor how to remedy it. when feeretary Mellon 
end ¢6r Pinanee Direetor Heyer agree with each other, end 
are reinforced by Senmtor vapper, the tars bliow would be 
weil siviwed te foliow their isciership. The sountry does 
not With the Government to get itself up Se @ gzigentio 
aidédiermin, finenoing end regaleting the distribation of 
fern productas, DPelther wouid it be pleased «ith banks a 
upecifivaiiy for the ferwers. No system of farm tenking Hie 
which onlia for higher texes, or tax exemptions, or arbitrary | . 
natiomdisation of oredit, deserves anything but such cone + 
porpanery ne as that of Geeretary Zellonme «+." 


ies ghe @iaeonsin Agricaltarist for Levember 3 shys in 
an editorial: “one of the gain reasons why feruers of the 
United Stetes haven't a better sarkXet is owing to the fact 
taat taere is no kuropean desand for oar sarpiae products, 
beanuse the countries in iarope, while they greatly need 
eur gurplua of eropa, have no money with which to purchase 
the same, For that reason, United states Genator Uorbeok, 
ond Jongresenen Yeisen, of S‘lecongin, have a@rafted ond 
inmtrodaeed a bill providing. temporary extengion of the fer | 
_—— Gorgeration authorising it to advence soney to He 

ere, when properly seeured, for the purpose of siding I" 
export a of american focdatuffe and thereby increasing the Feb 
shipment af surpias crepes abromde «ee Thizg soase to ae like 
& very good plen if it oan be put into operation very soon, 
the sooner the better, and if it can be. aorked ont withoat 
oe aaah red tape and too such expenge.” 


| fhe Kew Jepablic for beeeaber 27 gaye in en editorial 
on "The Xconomie Foeition of the Parzer": "The farmer bes a i 
erievanes thet he is aceerting with steadily inoreaaing | 
vehomence. He Le not getting his jJaet share of the national 
production, and srerybody knowe it. Something, he inelets, — 
mist be done about it. And although - knows what a rede 
and ancertein basiness polities is, he Ps appeess ne. 3s ‘ 
ties for rodrese. Thet ia the sebetantial reality the 
¥Yarm Bloo, behind weetern progresgiviem and the e Lhaae 
third marys, Saretons. it is of extreme importance to deter- 
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mine just Serious and deep seated the Taruera' grievance — 
reslly 1a. «+. Just where do the farmers atend to-day, eoo- i 
nowiohlig? fhey heve gathered crepes this year worth a 
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seni incl te ° meen ey 4, LES. 
eolossaea, vam of seven and one halt bililene of good Amori- 
(O88 BOlds «os From thet Gum must de deducted the wagee of — 
hired debore This anounted to three cuertera of a billion 
ip.1016, the year aost nearly comperable to 1922 in gross 
produet,. ages are higher now end mast heve taken st Least 
& biliion deilares The cost of implements, satomebiles, 
tertilisers and seed mast have emounted to « billion end 6 
hp Thas we oome down to five bilifone end a half as 

¢ aggregate income of 6,500,600 farmers, or about @880 
per former «- or, rather, per farm fomily. Por we should 
not forget thet the whole familly, hagbend and wife end 
ehildren above ten, bad to work to get it. Yeo may, if we 
@hooee, compare thie figare with the average compensetion 


$273 in the conetrustion indastry; 9946 in the hand trade; 
L,022 in the faetory industries ani 01,025 in mineo, 
juarries and O11 wella. Oar authority for these figures ia 
the imtional Bareaa of Seonomle Resenrehs Ye heve taken 
1917 se the your nearest the wages senditions of to-day. A 
dermor'se family earne devitediy lesa, it would appeosr, than 
whe sy¥orege individasl worker in industry, treneportetion 
ar mining. Bat thia dees not give at all o fair view of the 
di@gabliities ander whiek the farmer labors. fe ought to 
dedast eowething from hia esrnings for the depreelation of 
iatde There ie co lerge section of the country im which a 
eonsiderable proportion «= panoy & majority «= of the 
ferme ip net running down physically. wore fertility is 
being mined oat then ia being pat beck. We hesitate to 
euggeet a Tigure covering thie item. But there ie another 
eg whieh is more e&sily coleviated. Farm land and build} 
ings represent & vepitel which mag be pet conservatively 
at. eixty~five blliiene, or ten thousand Gollere per forms. 
é@ if apy other busines®, interest ought to be deducted if 
we wish to find the return to iabor end enterprise. At the 
moderate rate of five per cent thie would amount to five 
handred doliere for the everage farm. Subtract this from 
- the seversge incewe of (660, end we have left | 3650. For that 
Gus the head of the family riges early and works late; the 
wife wilks eows and toile over the duiry atensile; the 
ehildren take care. of the poultry and weed the serden. 
Certainiy, we have had the year's eervieoe of our aprianl- 
iaval workera very cheap. «+. How mach is the farm really 
worth?:A oampetent western economist declares thet we shall 
never come near u solution of the agricaltarel problem 
antil we reoognise that the totel valae of our farm property 
io wot aixty-five billion dollars, bat sero. There ig some- 
ng in the views if labor hae a first cisim on production, 
the farmer's laber oan rightfolly eleim the whole reiae 
prodact of the eoil, leaving not a red cent to sustain the 
Value of property. «e+ The farmer van't have toth wages and 
retarme on his property. He haav't had both at any time in 
the Jawt fourteen years except in 1916 and 191%. He ian't 
likely to heve both egein for many yeara to come, if the 
matter is left to the heeling virtue of tine. That is the 
furwer'a malady. it ie grave, and chronmla. But 1% may be 
gece we’ the cards have siweys been etacked egeinet the 
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doyees in 1917 of $1,072; with the everage of | 
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Hew York Sroduse Hews ond Amerioan Creamery for 


Bocember £0 geys ir on editorial: “All reporte reaching 


this office indicnte thet the seate fluid wilk and evapo 
rated silk shortage, mg sh tag, preveiied throuchout 
mest of the market milk territery both cast end jest, has. 
been siightiy relieved. Heiief hea come from ted caages. 
®rice advances at retail have carbed the desand siichtiy 
ané higher priees paid producers have geuged better scare 
of the serde and better feedings in some districts aigo 
winter milz cows ere beginning to freghen. there ie, how- 
ever, "6 serious gurpiae ae yet end during the next six 
seeks 1% wiil be largely a wecther proposition ehetaer the 
Smount of =iik im the more ieportant city miik sheds in- 


ereaees far beyond conaagptive needs. tith soderete weaaether =| 


#¢ Sra now in Shope to get Gome inereaee in evaporated 
eilx, butter anc sheeaec peetansion: mareng iste secenber ani 
eorly sannearye* 


fhe Posi fie bairy Review for becember £1 saye in 

an editeriel: “fhat the farming indastry ie in sore need 
of finangiel sasistence is goming te be recognised, net 
oniy in high official eirelee, bat siso in finenciel circles 

es well. it has taken the country @ painfully ieng time te 
et ever the notion that in their appetis fer nelp the farn- 
pa wanted to be fevered in ¢ome annateral end anrsesonabie 

but #11 classes gre finding oat thet there ie something 

pin bie eYvonge #hreeTs ere not baylings factories and in- 
dasteies thet soter > penn = to their needs are idle or 
running only on pert t & La pertiealeriy tree in cese 
of fare mechinery and equipsent. Shet e farmer ean diapense 
with he doeSs Among thoge sho are joining in the eomplaint 
ere publishere of form journals. their edvertising patrene 
ere finding it useless to sivertise. that's the cease of all 
the troubie? Gispiy the fact thet cepitel, whieh has sizays 
been more or lese shy of the ferming industry, hee been 
éreined away end sought investments and ether uses for it- 
eelf in sities end towns. Never before in oar history here 


our towns and cities bocmed se they have during the past fer — 


youre. 411 of this ie at the expense of the azgriencitural 
indastriess Finenciers sare coming to aes that thie carrent 
must be stepped end thet eapital mast retarn te the country, 
whether 1% be in the form of raral eredit, farm iocans, este 
tile loans er in other forme of sexnistence. it is true that 


ander the lew of economies this eondition will edjust itesif 


in tise; thet the sapital that is investing iteeif in aren 
oh veyed will reach the setaration point and overfiow 

9 the country egeine Bat te wait for this, it is plisein, 
will reeclt in injary to the farming indagstry thet wili ree 
quire years to overcome. A short~cut mast be found to finunec 
our egricciture and this is the jastificetion for some Zora 
of ertificiel relief on the pert of the Gevermente Fitheout 
some form of immediate relief there is denger of the faruing 
industry euffering a collapse." 
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| slooe at hand.” 
de Penneyivenia Furser for Locomber SO caye in an edie 
‘tion of the Government's eatinated crop valaes ia to aet the 


“i : | January 4, L983. Ih 
Section Ze | Wy 


nt of ls The Florida rower for deveuber 30 pays in an edie \ 


terials Pap Fhe. in Seeretary of Aagricealture \allace's 
aumaal report eheald not be lo@t on those who dream of a Nn 
ferner=la combination ao the popular third party of the | 
near fatare. In one rraph {t le declared that the farmers | 
have gained nothi labor's sascese in keeping ite | 
wages from 50 to 10 per cent above prewar levela. es. in M4 
another paragraph it shown that the farmer hae pald the t| 
eost of lubor* @ right to strikes oo. If farmers are te Join | 
foreen with labor, they Will have to get something better 
then Site oat of the aliianae. They have no moans of coere- | 
labor, at labor, etriking, oan oevree them if they | 
even join’ forees, it will be with a roel portner, not a Hi 
Tiiaabetens they want to gee labor fully employed, and at My 
food « Bat when weges are forced beyond the point where ii 
eoneusption of produs te is inoreased, the farmer booomes a Hii 
Vietim of inbor's eapidity. He le not likely te look with 
favor on fi. fation-wide merger to form a farmer-laober part ( 
a0 Ge pelts @ lebor end of partnerahip wants to aibeate 
ley for ite oon eelfieh Gdve ntage se" 


xe for December 80: “Moat of oar renders no doabdt heve fl 
on *noting thet for the last two years the foreunste sent li 


“be . Kerley Betoh anya in the Kangee Parmer and Nedl & ii 
e 


out by the United states Voather harena have been very 
aoourete., If anything, the long renge forecasts, predieting 
the weather for the noxt coven daya, hove beon evon sore 
egearate than the day to day forecante. So well have they 
kept ab invormed, thet wo now feol eure that any wideaproad 
etorm wili be forecast in plenty of time for as to got ready |. 
for it. We have noted for a nusber of yoars that these long 
range foreonete are eopeoially reliable in winter; in the 
aanner, conditions are euch that predioted raine often do , 
ot com bat when the winter forecast vaya 'the lest part of 
@ week will bring @now and mach eolder weather’ it le ‘int 
pretty cortoin te come. We would segeeut that our roaders 


Rive especial attention to these long range forecasts thie 


winter and note how agournte they ere and alec pet the live 
Stock ready for e wtorm when one le predioted. if cold and i 
etorm are forecacted we nlivaye ate to have plonty of feed HT 


torial: “About the only thing aecompliahed by the publica 


oity editors off writing @ lot of bank an a wubjeot they do 
mot or will mot try to anderdend. The resent publivation of 
the ostinated value of this year's erope has broaght Porth 
the agua] amoant of misleading commente Yhey are greatly 
inpreneed with the ‘tremendous wealth’ which hee come inte 
the hande of the formers and ean eee no reason for the * poor 
mouths they are making,’ or for the agitation for better 
priees and larger eredit. According to their reasoning the 
7,600,000,000 worth of oropa should wake farmers ‘affleent' . 
and "pat agrioultare on eaay street.' if they would but take | 


ee Ce an _ 


January 4) 1925. 


yo ety enone ‘tae 610004 pine ‘of the Ka’ ton her woald Py 
find that 1% weett give each farm bat $1,500. Qat of this “ 
mart eome the living of ebout six persona | er wi Frou Pa 
it must be paid the tazea, the interest, the inaurunee, cade | 
sda i eine enpenses. and ae hired idbor o03 ta.” HB 
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* St erices advanced on the 34 ander goed sapport 
misaion houses and persistent buying. Saurepe ine 

guiring for heré winters et galf ond Menitobes at seabourd. 
_. Better Peel demend reperted from Minreapolise ¢ ae corn 

demand good. wahoo. Wiha bigher et (1.50 3/8; chiles go 


aay abel _ 
ie “f, prices in Chiaage each surket: Ho. & read | 
Winter re Lek? sy te @ bord winter vhost 01.20; foe 2 |) 1 
at oe gorn 722; Po. & yellow aorn 734; Noe G white Gete 42d. || 
_sverege farm prices: fo. 2 mixed gorn in Central lowe B9¢,; | 
fe, 2 herd winter wheat in Centrel Beneae Ol. 
Baca 0 ohne ye to van lower, slosed active with 5 to 
68 120040 to (8.65; modiam and gree ) 
ae ore 09.78 be cae bateher cows and heifers (3.95 
ree pes abe 5 Ae Fas | light end mediam 
ere adsg feeding lambs £12.75 to 
bo f 230 +t trae 
 vlortds osbbege in bie end bale, he ss #e to £2686 


a Saakete Seatern eaoked. Pound white pot 
51.45 por a Lies in senate eitles. yloride need lettuce a8 
nm buch a helt hempe , £8450 to $2.76 in few York ~ ia 
t1.bO te *ehe76 in chienge. "tal ifornis atook, 5.25 to £4.50 . 
per crate. Onions show silghtliy wenker tone. Biddleweetern 
yoliow varieties §2276 to ae | per 100-1b. sick in castern 
i De ret Rew York Sildwin bp. pies ot 0d in New York City 
|, #86 to ee " a Iss, 6.59 in other serketa. 
.. -Wnesspe [2.25 | 

ee Bpet beiten pd, 9 patna, glesing et 26.52 por 1b. 
3 * New York gormery fatore contracts up 35 points, closing at 

"86.507. (Prepared by Bars of Agric. Seons) 


Pigie and 8 Average elosing price JaneZ, dane 2, date B, 19ER. 
ay £0 industrials — 99.42 96.77 79.61 

go eRe hted ad 86-07 86.10 75.91 
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Beotten ls) 4° 72 "| | 
altureal The Senate Compitéeec..on Banking and Currency : 
its January 4 agreed to ajpartisl program of farm credits ( 
Blation legisletion when it decided: to-report the Capper bill 


Substantially as drawn and then proceeded to the con- i ib, 
sideration of the Lenroot-Anderson measore.(Press,Jan.5) 18 


Government Immediste authorization of from $25,000,000 to || 


dings Urged yoU,000,000 for erection in Washington of buildings to 
a . hoase Government agencies now in rented quarters was 


mn recommended to Consress January 4 by the Public Build- Hy] 
Commission, of which Senator Smoot is chairmany liconomy through rental 
ngs wes the basis of the recommendations. New eppropriations for publie | 
ings, the commission recommended, should be avsilable at the rate of (| 
x three million doliars e year. The commission, in detailing the ! 


nse of renting buildings for Sovernment agencies called attention to Ai 
fect that the Department of Agriculture was housed in 22 scattered Wy 
StLUTES. (Press, JGNs 4e} | ) | 
| a ee HF | 
| | Vii 
ed Milk | fhe Voigt filled milk bill, designed to prohibit i 
islation manufacture. of a compound made of skimmed milk and el 
. eocoannt fat, was reported favorably January 4 by the ie 
Senete Committee on Agriculture and Yorestry virtuslly || | 


form in which it was passed by the House. The bili would prohibit — iyi 


se 
ed milk being shipped in interstete commerce. (Press, Jane 5e) | 
singer | The Washington Post to-dey says: "Zresident Herd- 


oned for ing will send to the Senate in a day or two the neme of 
} Head D.R. Crissinger, of Marion, Ohio, present Comptroller of 
he Garrency, to be Governor of the Federal Reserve 
F Boerd, succeeding ¥.?.G. Harding, whose term expired yp 
Angust. It wes announced at the freesury Department yesterday that 
larding's name was no longer ander consideration, and the President, it 
ferstood, will nominete Mr. Crissinger just as soon as he has determine( 
whom he will neme to be the ‘dirt farmer' member of the Reserve Board. 
larding desires to send both names in at once." 
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ig Urged Libersliszation of the immigration laws to permit 

iTms entry of desirable classes of lebor was arged on the | 
House Immigretion Committee January 4 by represente- i 
; tives of farm organizations. D.B-Reed, of the American 
Bureau Federation, presented a resolution adopted by ea convention of ) 
Weenization declering the shortage of ferm lebor imperiled the farming ~ 
try. (Assoc. Press, Jan. 5.) 
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' Strawberry A Castleberry,Ala.,dispatech to the press of if} 
ent to-day states that the strawberry season apened there 
ieee! yesterday, when the first crate of early variety was 


shipped to Montgomery, Ala. The shipment was the 
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8t in history. 
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few York Commercial for éanuary 3 says in ean edi- 
ogenkens "If Secretary Sellon's recommendations are earried 
@at, thet Gengrese pees the Capper Sarel Credite bili and 
gle0 extend the Ser Fineree Corporation antil Yereh 81, 1926. 
-& long step will heve been taken in providing the fersers 
with esaitable finercisl ecachinery. Er. Zelion objcets to 
‘the continaed use of Sovermeent funds in the banking busi- 
-mese end to the finercing of sgricaltare in normal times, 
bat if the Sepper bill, which wea drefted by Ur. tugere usyer| 
jr., Mensging Director of the Yar Finance Corporation, is \, 
passed and the life of the corporation extended for snother I" 
nine montha to bridge over the period of organisation of | 
‘the privste corporations provided for ander the Capper bill, | 
the desired end wil: have teen obtained. secretary selion's ||. 
Sbjectiona to the Lerroot bili, which provides that the i 
Sovernaent shell appropriate 969,000,000 of sapitel te 
establish new farm credits depertacn te in the twelve Federal | 
bend benks > Mecauze it is « continuation of Government in \ 
‘besiness. the Sapper bill eneourages the formation of ante 
open financed azriculiursl eredit eorporations, amends =| | 
he Federal Reserve Act to inerease fag llities aveileble for | 
nartsel tare end incresves waximam leans of the lend banks 
co therefore, pleces crop finance where it ought to be, ; 
erg Age private hands. It ia atrictly a benking nrepéeh ies 
most thet Conereas should at« are to G6 ig te pro- i 
| 


vite the necessary nach ine rye” 


tenses Yorwer ahd Neil ana Breese for Lesexber 30 
eeye in en editorisl: "It ceritseiniy woald be an anapeakebie 
s@lemity to heve sgrienltare in this soantry rained; in 
feat it would mean the ruin of oar Repablic end oar eivili- 
sation, but im my opinion the formers aust work oat their 
own acive tion. Otber losses will mike few aéerifices to | 
help then.” | : | 


- fhe Steeonein Former for December £6 says in en edi- 
Sorter? "Milo Campbell, of the Fationgl Ailk Producers’ 
Federation, end others of like mind, seek to got senticent 
fevereble to se Pederal law which #ili enable sooperative 
eetocietions to secure charters thet will eneble them te 
eperate seross state a as | in @pite of the confiisting 
einuses and provisions in the different state laws govern- 

ing the incorperstion of farmers’ oompanies of & non-stver, 
non-profit cherecter. Do we need auch « law, or sould it be | 
better for the verious legisletcares to draft lewa on seme- | 
what identical patterns? «+. Ferwera in southern “ilseondis | 
who gan leek auregs the imeginary State iine into their 

brother esoperetor's bernysrd heve certaisiy been handicapped 

by the leck of s good eooperative lew in Jilinois, end the 
drawback bas been satuel. is it & Federal problem er 6 | 
neighboring state iseve?” . HH. 


fhe Southern “lenter for January 1 seye ‘tn an edi- 
terial: "It is te be hoped that the farmer will deveiop 
elese consciousness “= no greeter —s eoald befell the 
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gountrys He will not, however, develop the velusble rind 
of eless conscicusress onlieess his clase has a feir chance 
‘to the parenit and enjoyment of happiness.' Cooperative 
merketing which promises to give him 6 better return for 
hia isbor, his intelligence ané hie sceritel, is, therefore, 
to be hailed by those whe deal in reslities rether than in 
terse or words, and belied ps iagees 4 wy them, af the thing 
moet apt to create & satisfied, rather then an anaetidied, 
Glass conecicnenemea. How the sesend objection ia te « 
peseible monopoly. it ie certeiniy improbable that the 
termere of any large mation wili ever be able to cartail 
production in the eame scientific and exeet menner that i 
hon be ty is eaurtelied tn senufecturing lines. There is HH 
$60 much uncertainty ebout ferming. The menufecturer knows | 
just whet ontput he ean confidently expect from a specified 
eeeunt ef riw ssteriel anf lshor. She farmer cen seke no (| 
@uch prediction. He is sabjeet to e111 the heserds of nature. 
se sty heave & bounteoue erop or he may hove & fslicre. He | 
pioente his seres; be does the best that he can in the vey | 
of enltiration end sere -- the reeult is in the hands of ant 
Providence. But suppose, for the sake ef en arganent, thet nih 
he eoald ererte a trast. if the aeriealterel trast is 6 | 
bed one, the cbarte een destroy it. The Supreme Coart of 
the United Stetes kas drawn the line between the good ant 
the bed trasts. Is there eny reason te azeume thet the egri-« | 
eaitarel] trust, if it ever should be established, would be y 
worse thin the Steel frast, the cement fruat or hundreds of [| 
othere, including the Lebor Trast which equally with the | 
others hae been made possible by friendly legisletion. fe; | 
the principle of cooperative earteting is here te stay." 


editorial: "Wext to pig tron, gotton weleke heeviest in the 
index of becic industries. it ia no email thing, therefore, 
when this industry shows an iporeaee of approximately 15 per | 
_@ent in the pest yerr. gndiging the fatare by the pest, 1925 

ae to be @ year of heevr consemption of aotton in the United 
Stetes, Taking cenens Bareaa ficares sonth cy aonth as 

ree oa the domestic consamption ef lint aotten for the 

first 11 months of 1921 emoanted te 4,549,899 ronning belies; 

for the 11 months ending with Yovember of 1922 the total was 
§,661,068. Thies ineresse is equivalent to 14.6 por cent, ond | 
the indications ere thet the officiel report for December, | 
to bs ismeé the middie of this month, will show that the 4 
peace hae been ceintained. Thie is a remerkeble increase, end 


Fhe Well Street goerne) for neigh. seys in an 


” Bnglend district. The consumptive capselty of the American 


Se hes increased in the past year, end it is a fair in- 
ference that 1% will be larger thie seming year. There have 
teen vislent priee fiactaationa during the year, esuped by 

orop outieok, ingustrisi and foreign cenditione, tat at the 
end of the year the price of spot sotton showed an inorsese 
of over 620 @ bele, while futcree were at the bighest point 
recohed «inoe the end of the post-war deflstion period. In 
the face of greatly increasing prices of the raw material | 

and of finished gooda, the oonsunmption of cotten is growing | 


4% waa obtained inp a year of extensive etrikes in the Dew | 
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ae reapect and made plen® to cooperate with sii the wag 


rer a xp mad care of ‘the gone pe zor co 
eo an enlarged parohasing power. Axporte are to be Bin 
| on figures, and thene, too, ere @n- 1 | 
r ater weeka of the year they have been | : i) \\ 
ince rae now, moa suring the crop, nob the calendar, | _ 
your, my approximate those of laet eessen and are eteadi« = | 
Ly growing lurgere ose Lt mast not be overlooked, sleo, | {| 
domestic. spinners are taking more cotton off the i | 
aartate Their tekings to the end of begember were 16 per 

gent larger than « year ago. _phey ave not taking it for | | 
ae buat baginesga purposes.” . 


3 - Movording to the AefeBel's Weokiy News Letter, the | 
Federated Yrait ond Vegetable Srowers, ines, opened eo- q 
operative onles egencies in 140 warkets on danaury 2. The Bit) i 

hew grover-owned and grower-controlied selea ageney ie Wie 
ra re aansgenent of iohe Bulge crenata vs are in it) 

OW J0PRe 


Ommercial Vest for veoenber 20 ecye in en ehitorial 
oa teforestetion. iopite adequate Legialation’: “Lespite 
he egitetion for eomprehona:! ve end widespread forestry work, |) 
uatiine oon be expested in thie line of growing new timber Ni 
acyl futere senerstiona until adequate legislation is enowted 
the paren. grote Cepitel will not be invested in eush 
eeyererive, ang ae the present fire heserd remains as | 
gre it is be until great changes ere mde in the tex 
Lowe freee Fy growing ticbers it hae been stated thet here 
a Kinnegote lember eos nics of the Stete heve apent nearly 
ot Be Peon Pre mash for five petrol ead fire prevembion 
are, #9 has the State Governsent iteelf. in 
bel te eas’ the. ri aastroas forest fires experienced in this 
te in recent years, the legisletare at ite previeas sea~ = 
gion fat down the appropriation for progection ogainet forest 
+ inetead of inersesing it ee shoulé heave been dongs it. 
ig nigh time that the Stete edopted « Liberal policy in 


her oompanies, 80 that their efforts will not be cup 
ested, tat thie fire baserd wili be redacod to the very i 
Minlanms ees Unless conditions sre made favorable by adequate 
fire > faa pa and tax iawa ore eneated to fit the save 
af & timber, reforestation is oat of the questions | 
niin not be inveated in each work, if the fire i 
heuer he ree arest and certainly wlll not andertake enter= 
prises where the taxes wili be iovied eéoh your on & orop 

Whiek tekea 75 to iGV years to matures” 


 & Betrograd dispstch to the prose of Janasry 4 states | 
thet the exportation of Kagaian grain, the Tiret since the | 
fanine, hee begare The shipawnt consietea of 4,000 tons of 
wheat and rye. it is aeh.ng aent to Yindiend wand igh be pata 
for in olde : 


& Boston dispatch to the prepa of to-day @teates that 
the wool market improved this week and trensections incresced 
i annesl inrentery in Bouton ia to be completed by eats iy 
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Some ige iy far — bie oomine cox of oar ba ties 


nia telig . best p peiptad of well are his pong 
geationg on Tercat egisletion. in oleerest terma he ine 
digavea the eothaelog five things 46 proper sabjecta for min 
remedial vedere] action, three of which ore referred te in || | 
hie article on ‘doreatry end Gar Land frotlem' whieh ep~« |” 
— elsewhere in thi@ igeaae. Firat in importance, he 
a the extension of oax gooperative fire roteutive 

ayaa eatit it covers sdeqaately our 469 miliioan odd 
noren of privately owned foruutea; second, wore coaplete 
eooperation with the etates In growin if on distriteting 
forest-plenting waterial; third, , Sheen, vig hcg of the 
parohnge of forent iands ander — ; fourth, in« 
glusion within the fetionai Zorcets are Tande in the 
anprese sved pablio dowiin better gulted to tinker growth 
then any other paurpooe; and 212th, adequate previsien for 

: A. the growing ond atiiisetion of timber. The 


prears to be atic gound oa fer se it gowa 
and Page & progrem oatSioient to require, antil Call 
ees “of the — ge gp ond of others |) | 
who realize a4, need for ¢ io ions Ie | t+ mot pooelibie fer the [) 


‘orestersa of aoe eountry +o get back of a movement to secure | 
favo rable action on the foragoing Tive propesitions? Gan we | | 
not ali egree that they sarciy constitate five oljeatives, 
important but not ali-comprehaneive,"in advancing forestry 
im Amorign toward an agreed goal? If ao, why not adopt the 
foregoing five NS at a) consti tat ing thle vpear's 
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a, fe The Farner & Breeder for danaary 1 anye in an edie Wh 
tesiaai "Ghore ta no reacen why Live atock should be shipped 

to Chien go end thes ehipped beak in the form of eared mestee 
the 014 system aan not compote with the ghort haul and the 
Ouedi shrink «- to aoy nothing OY the grawing percentage of 
‘trugk hogs' that are finding their way to the western ee 

tetas Bo alarm necd be felt over the diaappenrange of the 
firm ef Borria & Coe oa far as the farmer and atookaan are 
e0ngerned. £1, the pecking plants ond the ateck verde are By 
at, ander the eontrok of the Separtwent of Agrisaltare wiigh |” 

srovent abuses and excesges. it ie o wetter of con- 
pret mtion to the farner@a that real a phon hoe been onde 
the inet few yoors by ao wiee regulation of the po king 

interestea without digturbing their normal operation and 
expansion. Seforme com slowly, bat they do voume when thone 
who atend for « square deni unite in # demand for justices” 


Be fhe Washinaton Farmer for December £1 says: “Yhe i 
Vaghineton State Norticaltaral Aesociation sud the Yortawest — 
Grade ond Puek conTerence in setelon at Spokane, went on Hy 
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ne | genuury 5, 2925. \ 
a high oor ent 1e ithe ~paaayasiad.| Shak Bho stahe's | i 
representatives in the # my tional Congrese be instructed i} 
‘thet the association would look with diefercr apon 
“-"< Jegigiation to farther weaten the State'e powere in tr 
 theping ‘end adminietering of hortioul tared @rading raleeess.® 


"geetion 4. 
MARKER? CUOTATIONS. 


: mat Wheat prices closed lower on the 4th on Liquide || 
tion end meliing for foreign secount. ixgort business re~ 
stricted br erratic antion of foreian exohenges Corn etrong 
early despite woukness, bit declined later on wenknese in 

beh werket. Chieas day —_ lower at (1.18 1/4; Chissgo © 
Mey cow woue®: at 0 8/é¢ 

Closing prices in Chiceage eek market: ha, fk red _ 
test wacet $ $1863 Mo. 2 herd winter wheat BR ott-r4. No. &. 
mixed corn 701s Hoe E yellow corn Vid; Bo. & white oats 4nd. 
Averagy Yerm prices: 16. 2 mixed corn in Centrel lows 5895 
Hoe & hard winter whest in Centrnd Kanees (1; Yoo 1 dark 
northern acti in Sentral North Dakota 91.04. 

ae Hoge eponed setive, 5 to 10¢ lower, closed siow, 

Lig ( lower than Vodnesdag's average, bulk of seles 
$5.26 40 46.60 } medium ani good beef steers (7.65 to G11050;° 
butcher cows nl hoifera (2.68. to (10.860; feeder steers 
$6.86 to (7.65; vol calves (§.28 to v1. £5; fet lembe $15.00 | | 
to $15.25; fat ewoe $6.00 to (6.75. Hall 

Plorids cabbage G2 to $2.26 per ba. and half hempe Ve 
in Baltimore. sow York and Yorthern D Deninh type 320 to et ay 
por ton balk in city serkete, 916 to [17 f.a.b. New York 
pointe. Florida head iettace in bie ond belf hawpera °S a) 
to 95-26 in Hew York, Texas spinach 75¢ to $1476 por bus P|) 

Sede be whipping pointe. Usine balk Oreen Meontaine (1.80 to 

#1269 in New York. Siddlewestern yellow onions £2450 to i | 
o», ¥Be8B per 109 Lb. acok in sonsoming aerketa. Hew York Beld- 

win rd yg 4 to OB per bhle in lesding eities. 1M | 
F mag sotton down % points, glowing wt £6.45¢ per lhe, | 
‘* Vew York daruary fatares m 86 fegeir ye eloping ot £6053¢. |) 
3 helen So A*repered by Bare of hawhins Heorie ae 


_ ot Avemnge elosing price dane 4, dene 5, dame 4, 1922 
: indestried 08.67 99.42 78.68 

20 Ree stocks BBG 86.07 78056 
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* heme: eS in epee sitiews Bae wn acoked roand wiite potet« on 
Phe85 to 01.48 100 lbs. in cost “srkete, 954 to (1.06 
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et Report Service Distribution of the ‘bepartui®nt of Agriculture's |. 
Legislation daily telegraphic darkeb-report-service, which now has }) 
e 7 & western terminus at Omaha, would bq extended through- | 
q  . out the entire West, tinder éx thentment to the Agricul- | 
| Appropriation bill agreed upon January 6 by the Senete Appropriations 
committee. Extension of the service to the Pacific Coast would cost 
,000 annually. (fress, Jan. 6.) © 


ae 
ese 


mn Credits The Senate Committee on Banking and Currency | 
slation | Jamery 5 virtually completed consideration of ferm 

iq credits legislation, and plans to-day to report both 

‘ the Capper and ienroot-Anderson bills for consideration 
6 Senate next woek. (Press, Jan. 6.) | 


restation ! senator Harrison January § introduced a resolu- 


islation tion for appointment of a special committee to investi- _ 

bot ve gate problems of reforestation with a view to establish= _ 
. : ing & comprehensive national policy for lands suitable i 
fly for timber production. (Press, Jen. 6.) : at) 
} Seed ceo 2 Free garden seeds heving been stricken from | Hh 
Slation “ “the reguiar appropriation bill, Representative Langley i] 
q  Jamuery 6 introduced a separate bili to authorize an nae 
expenditure of $500,000 for that purpose.(fress,Jan.6.) 

: ib 

a ; , se 
4 ‘ ; in 
lum Arsenate Dr.Miller Reese Hutchison, director of American | 
_ Cotton Association's campaign for boll weevil control, .— 

Bs January 6 sent a telegram to President Harding urging | 
Afging of the 25 per cent duty on calcium arsenate, the anti-boll Ay | 

Hl poison, ae a means of augmenting the small domestic supply of the Fi 


Aid 
leai. (Press, Jane 6.) 


Foreign Debt 4 proposal for solution of the problem of German — 
al reparations and allied war debts, calling for ea five- | 


om | year moratorium and amortization over a period of sixty- 
Yeers, wes made public Jenuary 5 by the Southern Commercial Congress 
ithe report of Clerence J. Owens, president of the congress and regener | 


-_ 


he International Trade Commission, assembled by thet orgenizetion, which | 
ntly investigeted economic conditions abrosds Jomplete findings of the =~ 
iStisators were submitted to Secretary Mellons. {Press,Jan.6-) it 
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r fhe New York Yimes to-dsy says: "Lhe failure of 
the Paris conference of Premiers to reach en agreement | 
a : -° im connection with the German reparations problem may 
‘& profound effect upon the negotiations for the funding of the ware 
debt of Great Britain to the United States. This mach wes intimated 
ity 4 by Wontagu C.Norman, Governor of the Bank of Ungland, and was sus- _ 


terdey by the reports which were in circulation in Washington. =.” | 
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The repsywente reseived by the fur Finance Corpeora- 
tion from January 1, 1928, to December 31, 1922, insiusive, 
on account of ali loans tetaled 2191,430,694. From December 
16 to December 51, 1922, inslawsive, the eerporstion approved 
27 advances, sgzzregsting £1,472,000, to financial institu- 
tione for agriculture] end live«stock purpeses. { Press 
statement, dane Se) 


He Styles Bridges, aeoretery of the Hempshire Farm 
Baresa Federation, saya in Sew Snciond Ferme for becember 20: || 
“Sinee taking « trip throach the sest and other seetions of 
the country, i have reeched the cornclagion that Pew Snslend 
farmers are, comparatively epesking, mich better off than the |. 
fermers in meny sections of our countrye Uhen the big drop | 
in prises of farm products get in, beek in the epring of 1920 | 
the preduetsa of the New Snglund farms atayed, relatively 
speazing, et considereble asdvintage. The cotton belt and the | 
gern belt were hit very ctrly, and the product from these i, 
seetions ecllepsed almost immediately below prewar levela. pay 
coe The Biddlevest has auffered creatig, 1 wes teiking with | 
one farwer sho told me that in 1919 he hed an offer of | 
€60,0090 for hie farm, thet at that time he had J£E,U00 in the i 
benk, thet his farm wee well etosked and in good conditions | 
eee HG told me to-day that he had no money in the benk, thet 
he had been obliged to dispose of & lerge portion of his 
stock, thet he had & sortenze of 255,900 on sis farm, and 
stated thet it was hia Aenest o¢inion that if his farm vés 
pat on the aaetion block to-day it would not bring the price 
of the morteace. The céee of this sem is similiar to thet of — 
thousands of others. Talking with one sen from Texas, i found 
thet the great sejority of tenent farmers in that State ere 
in the moet sericas eondition. «se The deiry farswer of Hew 
England hes been very hard hit the past few yoete, especially 
the man who solé his product ot whoiessle. «+. The potato . 
farmer in Aroozgtock hes been very severely hit and hes sai~ 
fered thres saccessive bed years. But, outside of these two 
lines, our farmers ere better off than the farmers of other 
parts of the country. see * 


The Pacifie beiry Review for Desember £5 says in an 
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 g@iterial: "The past few weeks heve developed & remarkable 


firenesa in the butter situation in the markets throughoat , 
the country, deapite the avalanche of foreign batter thet is 2 
expected to reach the enatern merkets during danuary.s 48 6 | 
result of extremely favorable indastrial and esploysent con- 
ditions thet preveil batter consumption ssong the asses is ae 
heavy, 80 heavy, in fact, thet cold storage stocks sre repidiy — ; 
being depleted. in Sen Francivoe they ere already cleaned oat | 
to che: extent of 90 per cent. In the Seset it is reported that 
at the recent rete of absorption there will be little left 
after the midéle of Janasry, which means & long time shesd 
of the new ceegon.” 


dmcri¢en Creonery for Jenuery & seys: “Recovery and retention — 


mtd: fext pf vi an ee wong 
taatcites si caer ae it 


aiead eriduenss ott 1 CHOPUEESE , Gay 
| he ped ere eel; wok eetat bese. ieee oe Hae | 
oe 2G HECLFO98 one bra 3 
| edt ost ‘Ste sated . ae LE G. 
ip geht ets wert oy ices oar MD 
Hy jaa ‘te aed & ode ai Sead ,nl sau 4 
2 " ‘died aot! a0 ree +. 


a i apo | cn 
A wate | a bad or Bas 
ade at COG, 496 bad ef axld Gait to 3 
sseie thease boug si wets bedgends Lier geo weak @. 
ged? ,daed df aL qeaee a reg os Feit geeend & 
| six te geidaeg satat a Te —— ae: 8 | 
i Baa iat aid as GOO. 885 te seactten 
H eae ace Sig 2t Sade nub beg peat aed eh 
Y eekwy ef? Balws fan bier < pbqoe 
to teu? of saline al nex sid rd 
(iene: 4 ,eneet metl age ono: ithe 
wie eters Jy as Iconic cea detest 


“fag pe po ais tenn osey. Bae 

/ @eF eReAl 2% ebtesse 2 xetoary Sad a 
f (wedts te wrewtat ait nade 120° vetoes one gritos  . amd . 85 
aes 7 A he 1. Sei cciipors -_ te * adeag ec 


ot dadd cotta selene Te oduwaiava o¢¢ afiqaeh ,wissees em. 

» 3 ob rp pb Suite spotter. ereteae mid pro pt Bal ongxe .... 
agpe tehewyed ote Laiviechal aidero xe. : 

) gt 6eguaa qd? grows soli gnerces vediod. tia 
[ylilyes ote aiseta eyarote Bing Ind? per i 
Teo bancsie theorls ora qed? cost anaet ads nk sBebessat suing 

) fans @atroewe (Ok 2hothet eff 4L aT too Dick Sa guelue ee 

L. Sek wits theowd EL iw ated? natiqveadat gtex tegoes sald 

bands enit geet: a isin toast wrannat te poeta < 98 


ick 4 


i hase maeesi evabert seo. et. oa ‘aoa ete 7. eth me eal os 
jmedtontes ae wre veuen® | FBGRR in terme SL LRRHEOTS ee DS 


fo sl 


q 


See Se 
- _— '$ eal bi 
C ees S 
“7; ee Sve . 
. Mg a 
~ha at = 2 ° e 


that direction. Hath thie object in view the Alberta Legis- 
eliminated the creamebuying etationg in the Province and 


erganiscations con sentribute te any general improvavernt asa 


of ‘euslity markets tor Alberta netten ie one -_ the ‘eifer a 
problems engeging the Provineial Agriculture] bepertsent at | 


tae present tine, and special evforta are belne made in 


lature in 1928 passed amendments to the Julryuen's act, whieh | 
gubetitated thereforca syaten of Government inapsetion end | | 


grading. The Léepartment of Agricaltare realised that the ult 
anendme cte proposed a redicel] departare, bat the results 


obtained in five months’ operation by the Government ere | } 
eminently satiafactery to the industry. The prineipal object ||, | 
Sought in the elimination of the ereem @tiutions was to clear | 
the chernel, to straighten out the dine, between the pro~ =| 
ducer of quelity eream, ane the sarket far cuslity batter." if 
i\y 
| Kew York frecuce Xeview and Americen Creamery for | 
dat 8 aeye in an editoriel: "“fhere is no doubt that | 
distribation methods es well es farming sethoda are in many || | 
tag eote Gubjest to improveuent. either la there any doubt, | | 
iieve, that sone of thse fuproresente, end perhe * pet i} 
chief among them, say te efieuted by cooperative ef fur yt) 
the pert of producers. #¢ refer here te the possibility of | 
improvement in the sseembling, etandardisation and packing 
of preduete which hes an important port in the eeon and ar 
éirectneaa of ister distribution. in the leter distribution 
fanetions it ie diffieslt to see how farmers’ oooperative j 


im any eeoe the Tlittest will sarvives ese In the long run 

@istribution is angacationsbly competitive and uneconomical 

or weetefai preetices will sredusiiy be ground oat. The | 

—— will, however, be hastened by the farmers’ coopers- 
ive meremast end the sooner individual agensies reelise 

this and anticipete the needs and the opportunities to supply — 

them the better wili they be equipped te maintein their ) 

position.” 


& London Qiepatoh to the press of Jenaery &@ seys: “In 

View of the threeteneé shortage of American sotton for the — 
lemesehire ullis end the resulting serises position in which — 
eee renee industry is likely to be placed, Sritisn 

ffielnl elrcies are directing considerable ettention te 
Goveiopmont gchenes in the Sedan by whieh it is estimated 
teypt's encoel prodne tien of leng ateple cotton cen soon be | 
ingreesed by iL 180s ee.” ' 


& Boston algpoteh to the preae of denuary 4 says | 
i morement of Now inglaend eotiton-mili iniereats to Southern — 
Stetes ie andar way. At preonent it is confined to an exton- | 
sion - the branches in the South of silie that have their | | 
her plants in this seation, but there ere inéiestiones 

ney add new sanafseturing anite to southern centers, |. 
Fst by Bew Snglenders. Adventeges in houre of work al- 
lowed by iow, in wage ecales and in tex rates and exemptions 
are giver as the three pring) gaasees eontribating te the 
movement, which has nasi tes: iteeif reeentiy in severel 
WEYGe ese 


gompered with the existing and freely competitive arencies. | 
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rathie than help “the eortry oe @ , Whee One trouble rm that 
too many of aa have come to think of Uncle fam wa Sante 
Clane, not only at Chrigtwas, but throughout the years This _ 
sc pig (and dangerous resaoningse umele Gem, 68 represented 
| edernl Governuent, hae no source of inceme bat | 
+ Bey Ke people, and he sevar gives back aii that he gota. 
Like the everege aan, thie gaeu Uncle Gem, o@ hie incore 
oer nis mere, dexends a finer home, ane a finer 
@ of boginets, and lives in greeter luxury.” 


in Potash — so Ay Apeoolated roeee ge diepeteh fron Berlin te the. 
Export he, Times of donuary a: “Germany exported 917,600 
¥ double ee gions a of potash ¢ ‘to the United states daring the 
firet wine monthe 1928, e8 eompared with 114,000 double 
eantners daring the siniier Rg vine of 1921, escording to 
Pigares made public heres (4 doutle eentner squele 200 
pone | The Motel predcation in Germany lest voor is esti- 
ated 5 Fly 18,000,000 double eentnera of pare potesh, 
Or en lleecedsy or about %,000,000 over 1921. The * pighess 
‘prowsr anvael production nee Is idis, anount ing to 11,183, 
ORG @oable Geitness.. eae” 
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jration — The Country Gentlesan for darmuary 6 says ws an odie 
: $oeiiid “4 livge tin medal ia eertainigy due the propagen- 
siete who inesiet that furwere sbeald favor caventsiates ime 
“ “wigretion ‘go thet feréign soll tlidere say journey hither i 
| take ap cur yeotet ienda,s im view of the present slate 
ted gondition of our mrkets, this ergament wili count — Hite 
‘@boat eoro und one-helf te the desen with thoxghtfal farmera. 
twunigretion, limited or anlisited, doce net even bring farm 
Bho gases The Lurcpean fermer with gaaption eneagh to kies i) 
. relatives and tradition pantie and gome to America Ty 
nenelty does eo with the imtention ef being « eepitelist, 
emi he goes into business for Kimeeif with « pacheurt or « 
peddler's pack. If he wanta work sone construction foreman 
will hire him st the doek. The only Zerm he will tlil will 
‘be ® window box, or perhaps # tilted anc terrased back yard 
in @ sOliiery towne" Ta 


ihe Country Gentleuan Sor vanumry 6 geys in an edi- | 

torial: “Wheat ore we going to do about reiirond retes? Sates = |). 
sel neoted bat they are not high enough to poy for imperative- _ 
a vellrend balldinge He heave iolterea in new com= | 

wuharien and in reecnuipment antil we are yeare bohind. it 

bag ben estimated that wa «ould require enoh your for 

gevernl yours the equiveient of o new reiiroad from fea York — 

ie 1° Lowe Angeles, with new locomotives, froight oars, ant weet, | 
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not, to relieve our notional freight stranguletion. For 
eix yeare we have hed a gontinuous osr shortage except 
dering strikes era periods of sharp depression. Totted 
in ficerea se havé & deficit of G00 freight ears, 4000 
lecomet ies and 10,900 alles of trick. At a time like this 
when SPrope are gererous we reaily tesin to visuelise the 
loss. Thest ge veces on the ground. ‘he world i2@ short of 
whect. Put the ferwer ia penalised fifteen or twenty sents 
& buwhel becsuse there is ro cerisinty of hastening his 
product to Liverpool. hat the onost bas teen te frait 
growers ond eager FA tg gage Vegeteblesa, we ghell 
never Know. “he other dap an inguisitivre soal arove in 
Seehingten end demanded te Know where we get the idea ef 
_potete srerprocuction when the Sinnesots farmer ean not 


get eighteen cents for hie spade and they cost the house- 
keeper twe G@oliars a bashel in the Fationsl Cepitel. Ficures 


seen little to ap eny more, beat & bliijion delisra’ loss to 
this ooantry io paralysing. it is believed that the periodic 
ioss fron gar shortage emounta to s biliion doliers. 

Herbert Hoover, whose business is commerce, both nationsl 


end international, ineiete thet a proper proarem of building 


ap our railroads would girs a gl eee te & hei? willion 
nen an@ lubriaste the joints of prosperity more effeetively 
than « 265 per cent ineresase in exports. 4 biliion doliars 
granted to the ruiirosde for inprovezents, he believes, 
would do a8 individually ond scllectively sore good than 
twice that amoant crented to foreign countries the forn 


of i ay tteree in Amerighie see isn’t it obvicus thet we 
eugt Geai ifbereily with the raiircads? That they suet heve 


edegacte revense? isn't it ap erent to everyorns that the 
big need of this country is for an impulse sf prosperity? 
it is sertein thet to heve it we wast reduce the zever of 
dg gh eee and rene ebout @ norms freight cireuia- 
tion. Bat, end here we get down to the nab, the adjastcent 
of rater cust be & résl efjastwent. ¢relght revenue mast be 
eolieeteé sa near the conenser as poscitie. the lden of ap- 
plying heevy retes on rey products at the start of the long 
journey from manafacturer to congener ond &llowing an ere 
of interven bends to maltipiy those freicht eosta is 
prize asininity. If we went prosperity <e've get to abandon 
the kid-slove tectice of giving nonessenticle the same con- 
sideretion as sgrisultarel proéacts end pricary commodities. 
Estes wust stisulete the sovexzent and wide age of raw ua- 
tefialg. os it le surely time for tes important things to 
bapcent °ne ig the ¢rystellization of @ libersi attitude 
asong fermere towsrd raliresds end rail retes; the other ia 
an epidesis of clear thinking end scarageous action in the 


2h 


interstate Comnerse Connis« ion." 


fhe Bew *nzland Eemesteend for Secenber SO says in an 
editorial: “inetend of squendering antold same te incresee 
the proto th et.of erepe on now desert lente, shat egrical- 
‘ture nesds in Better distribution, better aerketa and better 
prices fer the erop end live-gtock prodesta of existing 
fermu@e.if Congress isc going to do anything for agricaltare 
Aeot it promote better distribation, better agrketing and 
setter prices invtead of worge than squander billions to 
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peyerse in the pect pon tat no at of the money will oome ‘Pron Wy 

feruers apon existing farms. Yatereliy ae revolt against al 

Réing farther taxed for such fi gant ie atenlis. Shere are 

cae fates a the Mocky Uountein and Pecifie states Wa) 

es bitter ageieet these ashemea te sreete nev ferns oe | Na 

expense, 6a are farmers in the Forthwest the Central Ves | 
_ the south, the alate. States or New Snglend.” 
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} “rodacts d6n. 53 Ghicego wheat pricee re ghed from High point 
: — en 1 the ~~ ‘pat corm developed independent strength 
= r & snipe men? basiness and prec rae in 
feeding demand. Chieago Bay wheat 
pee at at Geis } Ghiesgo Mey corn higher st i1/ey. 
Sdoeing 72 ree ay 2 in Ghicego cagh merket: Ho. & red | 
winter vhest 025; Nos iy bach sinner wheat €1.19; No. 2 MT 
wixed corm Tig; Ho. £ yellow cern Tid; io. 5 white oats 45%. 
Averase ferm prices: No. 2 sixed corn in Sentral iown 887; it 


Bos. 1 durk northern wheat in Centre] Forth Gakota (1.08; 
RO. £ “as. winter wheat in Sentral Saneee whe 


‘2B. 
os me Hew York and Horthern ais np gee te 
¢x0 er tom balk in leading markets LeOebe 
New tork pointe. texas epinach 90/ to £1.50 ag Me basket 
in lending serkets. Big stem Jersey exeet potatoes ©2 to 
f2.i0 in Chige eve Tenvessee Nancy Helis £1.10 te 1.25 oe 
tg at Stn i Kestern gucked round white potatoes (1.25 | 
0 S145 per 100 ibs. in consuming mrkets, irieh Cob lers — 
Sof te 1) Biles triamphs (1.85 to (2 f.0.b. Mastern Yellow 
Slobe oniens 02.50 to 23. Northwestern yh Paney boxed 
Jonathen apples 92.25 te (2.80 in Lenses Citys } 
ey market fuirly firme Feed surkets quiet. Offeringe 
of wheatfeeis for future shipment light bat transit effering — 
are heevy and gacted et sharp discounts. | 


ll Butter market steady at cloge: Closing prices, 92 
¥ rigs acore butter, Hew York §2¢; Philadelphia S27; Boston 53g; 
Shisage 60 Lede 


Spot cotton ap 14 pointe, closing et 26.577 per lb. 
Hew York January fatare contreete ap 1 pointe, elosing at 
26.842. (Preparcd by Bar. of Agricse Soon.) 


tas eras Average closing price Jan. 5, Jttie 4, Jame &, LORE 
20 industrials 98.88 98.57 78 696 | 
2) ReRe stocks 65.96 86.68 75068 
{Sell Ste Joar., Jere Ge) . 
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| ipmuhanideiee dei: eamerens pverieus reports from Hossow that 
Shere ill be & warplas ef erate for exoort fren Suseia tiie 

geaeon. It states tint the devermmnt ted been ‘too precip 

4 itate’ in making ite earlier @stizutes of burvest. farther, 
} ape the soviet @uteerities as new diacosatenaacing any talk of exporting 

maim exsesting ‘demons trative quaatities’ aont oat for tee purpose of ahewing 

; Russia will be able to de in the fe tare. 


& St. Sank report te the Philadelphia iedser to-day 
crespers saya: “The chesrisat be sree aved Item trem the Berth- 
ry reoor’ of the Einnegote 


SStean eae ak Aasooi sted <yess atienven fvam Serlin tao Tie Eee 
3 - fork sueses 7 asaya: “The Diresterate af the Potash 
Syndieste has bee authorised ~ ane va 3 sacervisery 
ta serporation of smeriea, 


cutarthh aut dine vain the aounell at 
9 sesting senfimeed the resort ‘et Gurksay yeokused 13,000,,000 éouble 

} (1,960,606 tens) of pure potash lest year. flues Des. 1 inst the domestic 
ftag ellon off, dun Ins larce cart to the goceldnrsdle ingredee owing 


ton, introadaced a ean Jamuary 


sead grain te be supplied to farmers in the erep~faiiure Brene 
mshington, said @8 amount to Se expended under 
os resaleticas presorined by the searetary oF Agriealtard. (Comme “G60, 


‘oansemd introduced 2 resclation im the Jauste 
Janmary 6 eathoriniug the Jesretery of Aprizalture to aecept 
wma Ae ae for the Gnited States in the sersament asgoaia tion 


rt: 


of the interustional ®oad Soncrese. (Comge “ete, Jitieb,} 


Wstosis Egeeipts & Ste Paul dicoateh to the cosa to-day saya cattice 
; @n@ nog receipte at Socth ot. raul steskyarde in i225 showed 
& big gain over i921. “Sheep rescipte ceoreased. 
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it Commenting acon agrioaltarel Bills tn Comgress, The 

| Seapdiltes on wane tecath for Jomuery 6 gaya in aa editorisi: 
ee areeceee wenee eee te the Silis semdine is the 
 ‘Semete sonterslate ‘ust ealy Gevern=ent aqutribation te sas- 
> Stel, bat also 2ergtent aid or various other Kinds, #6 that 
«Shere ie at least & danger at the oresest moment that lse<isla- 
‘tion will be enna ted — = pessls tea soebised sissidy 
based on covernas sankians sgcietanee in favor of as~ 
 ‘pigaitare. othing wank more disastrous 45213 te imasined. 
SG yet, do Siumsily ere eoet of tee billig aoa sending frased 

“ @he= ehould they Se put goon the etatats bocke ag ther nog 
Stam, it may well be questioneé “aeiser they aula work a¢ 
- @i2s Snie in in ital? migat sive yviee £5 & $251 =:G aericag 

daazer, lLoasessh 2e$ regait in geatiauess sad more 
intesse Sleestisteeticn on the art of farters who would than 
feel thet even Gs lexizietion 2ai2ze =s4 s6en sregented to 
a — of agteal relief in a tangisle S598 nad 


5 - @e Se Sradiute, newly elestec cregident of the american 
Fare Saresa Pgceration saya in the ‘:eeder’s cagstte for Jan- 
wary 4: “ith the passing of 1952 we believe there pasaed 
 aeerioan serisal ture éerine 1921 and 922. Let as look into 
She Geen of 1933 ca the comine of & new ard fairer day for 
- @eeisuiture. i have shoundiug faith in the foture of amer- 
fe gerigvelitere, tbessege I heave unlicited ‘sith fm scorisa, 
= aud the ore ga: not sugceed withoxt the other. it is big 
 $addeslteble qvurace end heroism of farmers and stockoen & 
‘Bere sen tor te ae saet, and will gin fs che tetas, “there 
@pe s6413 wmeny adlestmente te bo sade Sefare farser ead eneay 
wen reach normal in the social asd besiness life of the “stion. 
 _#egle ee sear «ith moms agsurence of success seek 516 from other 
2 Glasses @ud indagtries of the Sesion, our surest aed createst 
 @ependecee mast be placed in self-help. OGrcanized tosperaticu-- 
not every man for hinself bat @aGh san for a1] ef ag =~ “iii 
- ‘Win the ay for us. Oreemiseé soeperation <ill tring sore ei- 
-  #islest eredactios, netser aad rors eieriy marksting sondi~ 
 $ieng, better trauspertation facilities 2 less sect, and 
: greatly eid in solving our finengiel asa credit probless.* 


‘Gag Eatiesal Steckman and farmer (reniayjrania 
eHitien) for semuery 6 saye¢ in an a¢iterial: “it ia ast ae 
age te diz 2p statistics t¢ somoare tna past od the present 
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| it iid: ‘for goad itieas at one peried of a repidiy isi 

iag goastry’s history are not semjerable te coalitions at s later 

‘isd. The lasuries of vesterday are the necossities af tomerros. 
The sests ef ali things txt easter inte work ead Business and living 
are different, Sat whem «6 Sear s6m@ youns SSE, SHG besum tO fare 
lees thas tem juers 620, telzine a5cut prices «e fea] like taxing 
Samm task inte t= simeties, so et teey mizkt get a vies of nat 
their dads ing te tam: for far arecdaate. os2 A¥eryihine eas 36 
iow for $698 & icone poricd tact tes yoans oon SF te-day =ast «onder 
noe aorloaitere sarviveé. it sarviveG By eeonosy aud herd sork, 
suet a2 if «111 evary tise; fer teere as then, ag tiers =ost 6 
algeys, en ed usteet ef orices ef farm and ather sarodutts, taxes 
S24 S6sts. Afppicaltere ic aot gvinz te sorish hy suy tazpcrary - 
a=sregsion. im fagt, sith @ rapidiy srowin= sévalaiticn asd sith 
limited areas of tiliasie land tc sring inte esilivation et iss 
ee ea eee 
tie sinetioa.# 


flesbert Gaiok seys is fe Palisdeisnia letgur tor Jemaney 
S: “4 revolstios ie takiaz slase in the relations sf oer farm 
eopalatian $e the lasd on ehieh it lives, and this seang sore to 
aity ao2ls, 1 think, tien Goss See asisy ciash of iaser “ith sap- 
itSls secs *E9PE2 are setting too sresicas for fear sen to osn. 
She sheuce free fac omershis te fara tenancy S25 Seen s¢ resid 
aS te Be siartiine -- qeinous. a Reve gUeeNs the: poles: Orie Sas 
the imited States «hem forty-four acres os% Gf every Handére 
femmed by taemante and 46 per cent sf the land in Yale. Saee then 
held the ares of Deleware is leased. Kore tenn half the improved 
lant Of Alalama, Georgia, lout, Kensns, Uiseisrippiy dciahons, 
and Living men remember when in many of these States the farsa were 
eee eee SOS peeeke Lane te stag “Wants Bun is Fie ence 50 
five se S11 a fems$* +smeeyivenia and See Jersey si]1 scan aress 
tim Balfeeay pointe che imnrd- tines prevailing on the form hit the 
farms tenest of 811 eon hardest. Hie charsoe are fixed; tae sack 
raptey gcarte shou asny cases ef Aie failure, for while the averace Fy 
farm tement « few yeurs ago Bad sroserty valued at about 4,000, iM 
it dees mot teke lene for these tizes to wipe out tmat ascumalation. he 
“hes se leses it, Se oan no losger De & Zarm tenent, fer it repre- | 
Septe:nty apebadtag Cnpttets im thousands of Gase@ be Lad, eith~ 
gat suy less] progeadiase, given =p, ternsé over everything to Ais 
landleré sad left -- faded out of ths lesal sicture. Zhat bas 
segose of Kin? ee eee eee i gan set 
Ssh 226 —— -siige bx. inne ne f perfeas Sale oe” 
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ke | | ho aura sles Yorwer for Jamary 6 says in on editor al: 
| | Bizration’ is oreging , | 
oak td 1s eaape On HELL tecan a0verdl Gesccale petsiade 46 the 
frente Many of the See Lagland people cho go joath in this say 
were formerly dairgom. Ghen the entire faslly ‘migrates’ the 
COME: APE ATM, Wy S08 AF sourse taut reduges tie ellk supply 


fer of workers 0 be South sill in tice greatly insrease the 
wzwedsgtion of fruits aad vegetables, ami to suit satext increase 
Smapetition in tue northern warket, and the aleing aul cingline 
of tae peeple of the bd seations will certainly heve a strong 
effiest upon sational thougat aml feeling. 


| Board's Deirgenn for danaary 6 saysid an editorial; 
"Good roads bave song to etey. fertape isveatigatice «111 s:ow 
teat Ger presast method ef paying tae eoet is seat, gosvibly it 
Will show teat shames are desiratle. in my evant, se ony sell 
e@ iate tea sabieat aad lagaive inte tee various remedies sro- 
pomeds ees She farmer baa a very large interest ix setter roads, 
oORh aa is ee hig ability te cet Se market and as it af- 

bg aoes Zeoss hie comfort aud pleseaure Ge gue “no must Gee these roads 

er nae icky Eos easly bea the farcer a desire for soca _ 

Posada, tut ke bas bagum to feel the aoet of this work aad wonders 

where 16 411 will ond. ih $6 Gar Uagagnh Sms cue Of She bees 

mgang of getting a resi usderstandiag of the gresia= is te mye 

thie made a tepic of disoussion fa tae various tosuship farm 

baresus, farmer clubs, anG community cat Boe sec A8 O6 in~ 

dioasion of wat sight Ww cade tha aie of tia alaSasiony v0 

ore : laguegtiong ag tiey were civen t 26 by one 


of car 
ia antes oa track lises shoald se deslared pablic carriers 
@ul ghouléd Se chartered aa such ualer the State Jtilities Commis- 
@ica,. 2. utes and achedules ehould id filec wits eud approved 
by She State Gtilities Comission. 3. freigat asd ssassenger 
cherene sawedd we filled sith aad sgsroved bg the State J¢ii- 
ities Comission. 4. Carriers ao.li be Bonded te ¢ ver respon- 
| sib ities for ageidesta. &» Carriars 2scald se taxed for sap- 
[| = SOWAAE. pea. OCrRt Bb. Soe, Suman. dene 56 Clays sneite ued ex 
| @ bia rahe peragrayh we neve ad varloas propessiay s80h as ie 
> . aud last, wat sot : least, the return of tas toll cates” 


‘Perts tor te22 _ Imports for 1922 probadly will show an inerouso of about 
12 $400,950,500 ever 1921, br. Julius Eleiu, Dir-stor of the Surcau 
ee er sieht and Doseetie Comeerse, resorted January G, on the sags 
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Dante aeeir a enone acamaiah inden 
foodstafis and manufestares than in sregereé foodataiia an@ sani- 
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sretary's Office _ ‘DAILY areee.  Jenuary 9, 1923. 
Seetion lv ee, 
per Bill Reported The Capper agricultural and live-stock in- 
| Out dustries credits bill, which was introduced in the 


Senate last November, was reported ont favorably 

; by the Senete Committee on Benking ami Currency 
terdey. The Lenroot rural credits bill will be reported to the Senate 
day. (Press, Jan. 9.) 


i Credit In an editorial review of the Capper om 
Legislation Lenroot-Anderson bills, The Washington Post for 

, January 8 said; "....The Lenroot bill would plece the 
Government in the position of aiding a special class ip} 
the expense of the taxpayers and would involve it in the commercial ‘ial 
king business, both of these things being in plain violation of Ameri- 
‘eoncepts of American Government. in times of emergency, when the i 
prest of the Nation as a whole is dependent on the rescue of special (iy i 
ents or classes from economic depression, paternalism of this sort 1th 
be warranted. But not so when conditions arm not abnormal. Hy 


| "It is in reeligation of this thet the Capper bill was drafted. It 

§ et furnishing the fermers and stockmen with aid that will erable them ~ i 
help themselves, at providing facilities that will make it possible for 1) 
m to utilize their holdings and products as credit security, and to do 
yithout risk to themselves or those with whom they deal. While this 
Sure would pat the agricalturalists and cattlemen in the way to finance 
ir respective industries by obtaining credits on their own resources, 
would not leave them without relief under emergency conditions, if such 
e to arise in the early steges of inauguration of the plan proposed. 
it would extend the life of the War Finenee Corporation for a limited 
iod, to take care of special needs. After the Finance Corporation shall . 
} ceased functioning, it provides for rural credits on a permanent basis i 
in e way that will appe to the Netion es an assurence ageinst break- 
| of food-producing industries and an insurance against exploitation in 
interest of e special class. 

_ “While the public generally desires extension of rural credit as a | 
ms of averting food shortage and insuring maintenance of agriculture and | 
} live-stock industry, it is also generally averse to extreme and un- 
Tanted paternslism. It can be counted on heartily to indorse the Gov- — 
ment's extension of aid as provided for by the Capper bill, and to op- 
@ the unbusinesslike, petting methods set forth in the Lenroot measure. 
| farmers end the stockmen have a right to expect the Government to do 
| that it properly can to enable them to maintain their industries, but 
y have no right to expect it to do more. | 
 "Objectionsbhe as are the main features of the Lenroot bill, it has | 
tain lesser features that commend themselves fr adoption in rural | 
its legislation. For instance, the provision for aggre gating agricult-— 
1 and live-stock paper for credit purpose has merit and should be | 
ten into the Government's plan of relief. But the advencemermt of 


ernment funds thet would renge from 60 to 120 millions, the issuance 0 
“exempt securities and the involvemert of the Government in eommercial 
: are provisions that should be cast aside 68 inconsistent with rep- 


ative government under the American Constitution....++” 
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—. erase Peobhab de 6 oon tweed 
. Credit The Senate Committée-on Banking and Currency 
letion ordered the Lenroot-Anderson bill for“tevernment aid 
in increasing farm credits reported to the Senate 
January 10. Debate is expected to begin to-day. (Press, 


or Capper Speaking in the Senate Janusry 9 , Senator Capper | 
es Aid indorsed proposels for American eid toward settlement 
rope of European economic problems in the interest of the 

: American farmer, who, he said, reguires stebility in 

. sei Europe to afford a market for agricultural products. 

an. 10. : 


gn Relations ! fhe New_York Times for Jenuary 10 says in an 
editorial on "Sritish Cre@it": "The address made by 

the British Chancellor of the Exchequer et the first 

ig of the Debt Funding Commission at Washington vigorously reasserted 
@ determination of England to safeguard her credit at any cost. ee. 
is nothing %uixotic ebout this. It is plain business. ... No part of 
elior Baldwin's remarks was more timely and telling than his assertion 
he economic unity of the whole world. The prosperity of the American 

tr depends partly upon thet of the Zuropean workingman. This is the 
which Clemenceau went beck to Chicago in order to impresa upon the 
rs' convention. It is the seme truth which Western Senators have at 
‘ecognized and are to-dsy asserting to their constituents. In this 

r Chancellor Baldwin end Senator Capper see eye to eye. A condition of 
ted prosperity’ can not long continue. The country that is better off © 
fy to he ae ge go are worse off, or else its own affairs will 


so to the in the great movements of world economio forces it has | 
if necessity to be a case of either all up together or all down to- ill 
e eee q 
: 
a 
ian Farmers A Brandon, Man., dispateh to the press of to-day | 
ing Land seys: "Gxodus of farmers from the soil to the cities Wet 


ce is destroying Canadian agriculture and creating @ situa- 
ce tion which threatens the foundations of Canadian pros- 

7, Colin H. Burnell, president of the United Farmers of Manitoba, de- 
ed Januery 9 in an address before the annusl convention. ‘Agriculture “i 
0 0t of our national prosperity -- is being pried from the soil,’ he VT 
ired. ‘The trend of the population is toward the towns and cities, where — 
ve overcrowding, unemployment end business stagnetion.' He said more i 
irs were in financial difficulties now than ever before, notwithstand~- | 
‘record-breaking crop. It was time, he continued, for a national stock- — 
g ané for serious attention to the problem of the people on the land. 
axes and high rates of interest were large factors in creating the 
culty, Mr.Burnell declared. No single piece of legislation, he ad-~ 

» could solve the problem, but he advocated a system of long-term 


ging at low interest for the purchase of farms and equipment, and & 


rm credit system adapted to the needs of agriculture." 
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“Congress all possible thought ie being given to the egri- 
 Sulterel situation. At thia time it seems certain shat 012 


_ Will be granted to 
; the Bie 143 ag qomeoday 

Sion, effort is being asde to enlarge abrend the foreign 
“eatlet for our surplus srepa. Vith an edainistration 


heed to every néed of agricultere thet can be set with 
“Legislative ensetaont, the feraeriis in © bot ter position 
_ Seeduy than he hus ever been before. Similarly the atate 
- segisiatares now convening will pay sore attention to. 
 egrigaiteral legisiation than they heve ever paid before. 


Of ngriealtore, the fercer has so need to worry. imforta- 
mately, legislation offers relief for only a pert of the 
problem.” — sap seb | ; 


. editorial: “Sinee the projected plane of the American dot- 
‘ton decociation to ersdicste the boli weevil were first. 
mede known #one deys ogo in an anncanvewent that ves so 
 Yemipieeent of Hr. Pickwiek or of the ‘Arubian Nights," 
 gertein reporta heave beeene current which, if trae, sre 
 degidedly encoarscing. In the first plese, it is now sa- Vie 
perted thet the Amerioan Gotten Aesociation hae at length ||) 
 @vekened to the reecessity of controliing or, if possible, 1) 
 @xteraineting the weevil. lieretefore, thet bedy, so such | 
 intereeted us it was in ereating agarcity prices fer cot- | 
~ ton, hes been entirely too mach inclined to view with com- 
 plasenoy the inrosds of that ineest pest which sas threaten~ _ 


am ferret t of light end lecding in the Soath ere now fully | 
* @etersined to do all thet ia within their power to eliminate 
~ poll weeril loess there is groand both for encouragenent ard 
- gongretaistion. There hee never been, and there is noe now, | 
@nF reseon to sappese that the boll weevil menace soaid net | 
be removed if pes 

“of removing it. @hether amy wach gaick rewalte as are now 


" popular eempeign of this neture is apt to be avcompaniod 
ot eutigeerat er : a | 
po exgeption to the general rele. At 011 events, the dmeri- — 
gon Cotton Agneaiation appears to be prepering to teke the — 
 feeeecery first step; viz., that of ‘edacating’ the cotton 
 @eetrective weevil, and not to be ignorent of the wisdom 
gegeiring an sdeqnate supply of insecticiées. it ia to be 


- @ed of the boll weevil. That, of course, would be & cone 
_ Simontion most helpful te the whole sountry.” 


Be _., Seetion Be : ) ES 
The Fermer for Jenasry 6 osys in an editorial: “in 


aoneble requeete for tarigultural credit legislation 
the —— where agricultare will heave 
tion thet business mow enjoya. In aadi- 


friendly toward agriceliare and a Gongrese ready to give . 


if legiglation, national or etate. gan acive the protlens 


_ The Journal of commerce for ganury 9 gaye in on 


the very iife of the eotton belt. If, a9 ia reported, 


oar cotton plenters ware desirous enough |: 


expected by some are to be atteined 1s another matter. Srery 


Te 


eted sagertiona., Certainly this one seems to be 
planter in the necessity of vigorously combatting the 

of obtaining competent teehwienl advice with regard te 
hoped that «@ are ehost to witness the beginning of the 
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Dan'@ Review asya in its ssekly aumeary of trade - | 

gonditions: "Ap the results of 1022 ore analyzed it becomes | 
ineressingly manifest that the early promise of eoomercial || 
revival wha exceeded in different instances end that the y 
adverse fellure exhibit is csinly a reflection of pest de- My 
prescion. An sdyence of ebout 16 per cent in the wholesale ii? 
commodity price level is one of the evidences of merket i | 
recovery, but the rise of production in some besie inéustries ||| 
is a still more significgnt feature.”  . | Hy 
 Bredetreet's says in pert: "Sith the holicaye ended, 
trade and industry, shich heve sade the most of coneededly 
gurtetiled seaeonel shatdowns or stoppages, ere tarning more 
eonfidently than for two years past to whet promises to be i 
an et least normeliy active winter period. Sucept in the 
@arkets for arain -- especially wheat «- and cotton, which AY 
 peflést corsiderable over-the~yeareend liquidntion after 

notable Advances, the general price eituetion eppears gaite | 

ateandy, snd the textile and metel sarkets chow andiminished (|| | 
strength. the breakdown of the reparation cenverence has { 


woukened wheat and vot tone” 


rs Riehard Spillane gays in the Phidsdeiphia Ledger for | 
Janaary 0: "Of the approximetely $1,800,000,000 invested in 
gotton wills in the United States, 61,000,000,000 is iw aay 
How Anglend plants. Now comes formal announcement by verious | | 
meeecehasetts spinners that they will smoke no further capital Hi 
investment in their Few Snglend properties. Aiong with this | 

i@ the statement from the Carolinesend Georgie that Pew erp oat 
interests are looking for mill eaites in those States. This 
may be taken og an aftermath of tae leng drawn-out and very | 
eontiy atrike of last year, bat it io mere likely the reauilt || 
of aecenomic conditions that neither gapitel nor daher sould, 

in the long run, overcome. “hatever the esase, the drift of 

the ostten manufacturing center to the South hes been hestened ~ 
and o sitastion of very great altimete impertence to New ing- | 
jana oreated. 1% eedme certain that the present degage will 
806 the South the center of cotten senafactaring. This will 

have decided effeote on population end basiness in verious . : 
etates. Previsus to 1890 virtanlly ali the cotton willie of f 
dmevies wore in few Mmeland. in ihe early sineties there — ih 
begun in the gotton states of the Atinntic seaboard a balld- 

ing of milie in censidersble nusber. Most of these made only 
goBuren do. Year ty yoar the Soath hes been overteking the 
North. the epindler in operation July S51, 1916, the North ' 


tion Jaly #1, 1988, the Yorth hed 18,004,000 and the South on 
eg eg , 


hed 19,423,816 ond the Soath 15,802,060. Of these in opere- t 
14,44%,/ howe in operation may be conaidered os &bonut it 
85 per eent of the total spindle equipment. liany northern i 


spinners het neh mills in the South end nearly eli the 
Ssatheen propertioe were tinanese in whole or in port by a 
northern money, prinoipsliy from Kew -ngiend. There wes & , 
time when gotten ills were estimated as to their worth on | 
the beais of abont (12 per spindle, but that waa yeare ago. 

How, with higher costs of bullding meterisal, machinery, inbor, 
ete., the basis is (60 « apindle or thereabouts. The South 4] 
= ve great sivanteges by rengon of proximity to the cote Ht} 
On Tie@iage 
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the lew Kepablic for Aenuary 10 says in an editerial: 
“the ferners are discontented because they are not getting 
— just ahare of the national preduotion. The workers are 

ted beesuge, with the exception of & smuill pemuer~ 

rs of thely suaber in fevored trades, they are not. wtin; 
weges eafficient to mintain even a modest American st 
of living. The two clasees are powerfal nawericuliy. if they 
would pool theiy interests and unite in & single polities 
party they eould eselly dominate the Nation and impewe sach 
policies es aight alleviate their grievances. But the pooling 
of the interests of ferwers end laborers, it is often gaid, 
is impossible, for the reagon that those interests are an- 
hones oe the farmer wants re — rices for his prodacts, 

f he geta thea the iaboring eiass of the cities efll be 
eonfrented with a higher «sat o Sistas, The loborer wents 
nigher «agee, bat if he gets them the covet of prodaction wil). 
paveenee and the farmer will have to pay nore for everything | 

he buys see Roige wages end gome ashore of the inerensed RE: a 
thoagh not all of it, will be peared on to the farmer. Ralge == 
agricuitaral essere and nope. eh of the barden will be Ht 

aped on to the laborer. thet is one aapett of the problem. _ 

t there is another thet is eore important. She chief mre (| 
ket for in¢astriel. poset’ Qutwice of the elreie of indaee | 
try itieolf, ie the furm. if the parchasing power in the . } 
hands of the farmers increases, the Ge for indastrial 
preducts neocaseriiy lnoresves. Viee verse, the geen She 
working population is the farmer's best market. 4 period of 
high enged: on end full employuent reflects itself in & brisk 
dewend for everything the farmer produces, In the last year 
vaot quantities of frait, poteteses and vegetables have gone | | 
- because. the industrial popaletion bad not the means = 

to poy. ke Gout of gomneriee end transportation, Millions of | 
industrial workers heave been aneble to find foli time work | 
because the agrioaltarsl population has had nothing to py 
for timir products. in this sense the interest of the farmer | 
is bound ap with that of the isborer. fhe prosperity of the 
one conditions thet of the other. “euh must wish for the i 
ether good poy for work well donee eo». there is also another | _ 
factor omking for anity of interost. It ig & serious matter Wie 
to the farmer to find that his income is s0 low that he wou 
be better off if he lost hie farm and were thrown into the 1a. 
renke of the oity workers. He may envy the aity workers and a) 
in his impatienos say saxzert that their anges caght to come | 
dowts But in bis raticnsl moods he raniiges that city ogie~ | 
ment is hia refuge, or bis son'a refuge, if the Term oan ft 
be sede to pare ana it is of great importanae to the perman | 
interest of the farmer and his fomily that thie refage shall | 
be soncthing other then the misery of the awomtahope ees | 
Yermer ond leborer could stand together on an economic progrs— 
ineleding living priees for agricaltaral products, living 
wegee for iabor, the elimination of waste and of anempl 
netiers they aan eh tg be brought together is another 
‘mat we eee 
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 . Eeeporta of aheat from the United States during the — 
week ended January 6 aggregated 1,576,000 bushels, secording ||. 
to figarea made public aory 9 by the Departwent of com is 
mervots Sxporte of Tiour for the woek totaled 89,500 berrels. | 
Gther expert totale for the week, compiled from atatieatics | 
received from cighteen prineipal porte ingloded: berley, hn 
28,000 bashels; Gorm, £99,000 bushela; rye, 171,000 busheln; | | 
oata, 1,900 SOehahis ALi the herley galpments went to Comtredk | || |. 

88 


iaropean nationa. Gormany received 99,000 bugheis of eorn, 
the Jnited Aingdem 66,000 busheis, Cunada 65,000 bashela, 
nd 20,000 bushels went to other Sarepean eoantries. dubs 
wag the parghaner of the one ahipaent of oete reported. 
The United Lingiom reeeived £81,000 bushels of wheet and iy 
italy £87,000 bushele. The chipmen® of flour were divided, | 
7,800 terrelats the United Ainedom and the renuinder to more 
then & doren other countries. Canadignn exporte in trenelt 
tarough the United Dtotes deutined for foreign consanption 
inoladed 66,000 bushole of berley, 957,000 bushels of wheat, | 
66,000 bushels of rye and 21,400 berrels of Goar. invoiced tl 
sxporte from the United Kingdom to the United States during | 


IGE amount a to (550,916,054, of &@ gain of 2G per sent over 


1921. ae | 
- jw ite review of the month, Federal jeserve Bulletin 
for Janasry says: “Contrary to the aguei trend 6t this season | 


of the year, production in bevle inénetries in Nevenber cone | 
tinued te increise. Ginge daly, 1921, when production wae e | 
lower than at sey time if resent yours, there hee been an if 
éleest aninterrapted rise month by month. The Index shows lf 
thet ee in Besia indvetries daring Jovember wae 55 per | 
gent higher then in Jaly, 19£1, end & per eent higher than in) 
Getober, 1922. The ehief advanves Prom Oetober to November 

were in mill conasmption of cotton, which reseched & monthiy — . 
tetal exeeedied only once since 1917, end in the prodnetion of , 
pig iren, which wae larger than at any time in the pest two | 
yearge” | eRe es | 


; In « lengthy review of “She SMerketing of Hill feeds,” | 
by G.°2. theeler, Investigetor in Feed Karketing, tho ia Pho |. 
in thé Grain frede for Jenuary 5 soy: " «++ Wao is Sho in 

the Grain Trede is pablichifi¢e this bulletin eo that the charge 


: 


. » Eevestisater Theeler. The atiention of the reader le oalled 


gan net be made that this magazine has gerbled the work of : 
3 


to the diagram in thie bulletin, which diagram ie also re- 
ote here. What oan the possible purpose of this diagrem 
onles¢ it ise to moke the former ona the consumer belbre (| 
that the «tddleman ia an economic perasite. The diagram is tH 
anfeir, antrae and oat of #1] relation to the fects. it does | 
not represent the trae course of mill feede from the producer — ' 
to the songamer. There are doubtios« isolated cases in vhich 
feed passes through three or four hends, but a8 every prec- | | 
tical feed desler knows these are the exceptions. investige= 
tor Wheeler has simply tried to amke it sppear that in gener- 
61 feed ie hendled in & roundabout, expensive and ecambersome 
way, end that the only relief Dr the furmer ia to be found 
in cooperation. «++ it is evident from every line of the 
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v ba asta. tons. the. hemata’ § is s etenetuied § ‘te ring 
, gethor. No one cares 
thing about that provided the Gove?M@@rt tolis the trath — 
prowents the feats. The food trade €9@8 Hot objoot to 
ooperation divorced from farm polities becenge it 
knowe thet no cooperative syeten planned cam hendle the == |) 
bosiness on & mere eoonomigal bewia than the present OnBeone" Hi 
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hide after early breuk in ay thy ta Yseak | 
‘whent had firs undertone and closed igntly Bignere i mean 
dae more to leek of preseure than aggressive baying bat 
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13; outeide interest light. Liverpeol 


on logal buying. Country offerings corn 6M ge wd 

Chicage hae fe. len off. Chisago May wheat Aigher A wilt: *5/ 

Shiee go May eorm higher at Tl 1/4q. ait 
Closing prices in Chivego eadh imps ee t 2 Wo. & rea Bt 


fifi 


il 


_pateher nha ise tee 


Li ght — seatate than londay'e | 
65; bute 


f ateers geners ad |!) 


fs 7.60 to 02 her cowa ond 
Lter® S06 to * 30.85) vent. salves * 69000 to. $i1e255 Pet. 
oY Thaeken to (1bsl0; fat ewes (6.00 to 16.75. | 
. ait eer Biter round white potatoes @ Lo 8S Lo £2.45 “i 
om, we seeatt mor kote, 9B¢ Leeds Bow York | caaee | Wi 
$1.60 to (1.60; few York Onldwin ap sy 


ge, vashel and half hewpers (2.26 to 72.75 in 
gugtern morkets. Temue han ne in bushel beskete 76¢ to 71.50 
in leading aarketo. Ylerida head lettace 11/2 bashel fame 
eG te sched in How York, G2 te (3 in mabe, om New ie 
VEPROy Se ee coe Deleware sweet potatoes, yellow vorietiq — 
16 te $1.28 yor bughel hamper in eaatern morzets. | (a | 
Spat cotton ap & pointe, olewing ot 26.537 per 1b. 


see elosi riee an @,  @ene 6, Jon.9,1922 
RO Indue ening gt ; He ; | a 98.06" 78.89 

: 20 Reale pe en t cea Hier 86.41 73.63 
(weld dal sours, dene 16! 


"at Stoane mas Rees 1 metage wHle 
le sisal saihioile ane radi miaad J 


siemens aie t gutage $0 a Gord qixes x 


gaits C2 tn nant sacra 
Eig even tint 2 


pede ae 
oe "aaae pie a te inal ia bi sete fod Feed cage st 


stuteag eteera teed pt «Gs BALES yp CEPTS FS 
bia Been segetud 1386 af CSe0G 26. ently tot »ee oe 
as Py sths lic ay C085 2h leew $88eGE5 2S Gobet & SE, 
eG ea> 08 OG.8> poem fot. OL Ale ot Gly ESs i 
: ge.£5. ag GE.iy seetuiey ofiite dacot betlese awadamy 26° 
sBFGiog BOK well ages “Be seer mete go el sedi oot coy 
Brags G@iealac gre? geil q2ei> ef TAs. cones” ; ere 
@pilewy ddeos bee abpweld shed seq & 8 OB %, 
a8 Wi ase oe Ma SP ogee Ved. bee SRS 4 ) 
Maka of \St OFs 8G soteed ga desaigs a@omad Pact 
yeeeeest fogged S\i « soatves baad abitent oteens gat. 
wee .eidulesatiai gi. G1 oF 26. ,dred.wak wh OTsd) oF 
chewed wo Lory #eotaton fermen ovaweted: brs Saalgasn 
“epteren Bers se RI tegmea Take. ts 
at "eG YO4.88 fo uatvate ,adaing & qe “aed Fae. set 
es fetente waler o aa ‘sioayaane Sunent ¢ ‘exer 
. | 4 ates asia 29, ani ett 


ia a» Seog : = sa . mkag 9 patnote ag: 


: ° Wa ct (668 seonh. eataat oe Pisa 


5 YG ei ths 
Eabe TSS |e par) 
nigh he Mate hy 
ee a ele em Fa 
¢ Kee 
“2 
BED) fs eek BRO 
Wy Sw tale 
" ‘ md C ti ee . 
: i + 
} : o Gs A 
* n Pl : sy ; OF arate 
, ” 
a Re a pel 
rh # itt a ag ry a ae Bé my a sip ih 


ye ea ‘Pep spat AL CII, 
ae Bey A Re we ‘ies ih a 
's Office — DAILY DIGEST “"S'D January 11, 1923. 
whence seprmnieneeennrececiceseemmrmersennemmimasecan cineca =="esieempeeeenaiemieeamiemasmmmmeems 


Section xi. ; | 
MeCumber Chairmen MeCumber of the Senete Committee on 

eration Banking and Currency declered January 10 that coopera- 
tive organization of farmers and. not credits was their 
prime need. (Press, Jan. ll.) 


Fand Asked - Im @ resolation in the Senate January 10, 

cain Senator Smith, of South Carolina, proposed the appro- 
prietion of $10,000,000 es e revolving fund for Govern- 
uurchase of nitretes to be sold at cost to agriculturists. (Press, 


r-Cane Disease A namber of southern senators criticised the 
gislation Bareau of the Budget January 10 because it had cut 

. 610,000 from the estimates of the Depertmwont of Agri- 
cultare for a study of sugur-cane diseases. (Press, 


dane 11.) . 
ens Lead Per capita consumption of 102 pounds in 1922 
Consumers established for Americans a world record &: sugar 


iia ; eaters, it was declared January 10 in the American 

ie: . | Suger Bulletin, published by the American Sugar 

ing Company. Consumption in 1921 was 88.26 pounds. figures were based 
population of 110,000,000. Sugar consumed in 1922 totaled 5,010,757 
@n increase of 17 1/2 per cent over 1921. In addition, 620,000 tons — 
ined sugar were exported to sixty countries. About 1,110,000 tons of 
ie beet and cane sugar were eonsumed withoat passing through the 
ries. United States refiners melted 5,150,407 tons, or 1,546,227 more 
in 1921. (Press, Jan. 11.) hi 


Shoals Representative Turner, January 10, urged ii 
4 immediate accepiance of Henry Ford's offer in con- ) 
Bey < neetion with the Muscle Shoels project as being bene- ii 
to the agricultural interests of the country. (CongeRec., Jan. 10.) i 
Reymond G. Carroll, in to-day's Philadelphia Ledger, quotes lire Ford | 
ng in an interview at Dearborn, Mich., yestercay: "My proposition Hit 
-- it has been there for eighteen months, and the Government oan | 
| or leave it, but in the event Congress rejects it, you may be sure = 
ven more determined effort upon my part to save Muscle Shoals for i 
! 


sis and prevent its exploitation by private interesta for private ai 
Bought for Seven blocks of Washington real estate now oc@ 
ent eupied by temporary wer-work buildings, west of 17th ath 
Street and north of the new Munitions and Navy annex ue 
| buildings, have been purchased under en appropriation 
Be. of $1,500,000 last year. in this transaction a saving 
pen $160,000 and $200,000 was effected, which will be tarned back a 
easury, Representative Wood told the House January 10 in presen at 
ndependent offices appropriation bill. (Wash.Ster, Jen. 10.) i] 
| ct | 
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-_& Fortland dispeteh to the press of to-day says: 

“Interior Aineka ia on the eve of notable development of 

ite coel, previcus metal and timber resources, becanse of 

eompletion of the Government railway from the coast to 

Yelrbanke. So reports Celonel Vrederic Keara, chairman of i 

the Alaeken “ngineering Sonmission, on bis way to Washington. | 

Many sore tourigts are expected in Alaska next yesr then | 

ever before, Colonel “esre saye, aa the Government has | 
: 
| 


solved the reilesy transportation problem and is planning to | 
eapplement this gervice with boatea on the Tanens end Yakon 
rivers. Lend in these velleyes yields absndantiy of grein end | 
vegeteblee becenss of the vontinaoue deylicht in euamer.” 5 


| The Yell Street Journel for danuary 10 geys in an | 
editorial: “Snnadien peckers sre to pey 6 premiam of 10 per 1 
eent. for 623 ar grading 'firet oless', secording to |i 
standards recently adopted. This is in pursuance of arrange- — 

ments rede by the bominion Department of Agrieultare. Here 

ig notice that the packers, and the producere of eorn and | 
pon by in the United Stetese heve en slert and sxereesire con- | 
potitor in the Censda of the future. ... The development of ) 
& high type of hog fitted for bacon meking in interesting | 
the Canadian depertaent, and the premium of 10 per cent. ig | | 


meant t4@ enlist the esoperetion of the farsers in prodaging wat 
that type. Our bacen produet is no simll item in car foreign 
trude. ese Aoretofore Denmerk has been the principal seme ) | 
petitor of the United States in the narkete of the United - f 


| 
Kingdom. «.. Canade has started out to get a portion of the | 
export trede in becon ané hame and hese gone tae right wey 
about it «= hy first produaing the rew materiel fer the beet — 
goods. It is te be anselfishiy hoped that scuescese will attend 
her efforte, for the field ia treed enough for aii, and 


fortans @hould eome to those who deserve and texe the souree 
to win it. Bat this step sicht earry 4& suggestion to the , 
United 2tetee whose Llive~-ateck treeders show ao mach initia- — 
tive and enterprise.” 
fhe Fetionel Provigioner fer dganuerg 6 says in an 
t 
| | 
/ i 
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what showld be done. thie difference may explain why the rege, | 
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while the csoperative senager's motto seemingly is, ‘Get 
the volume and let the market worry.’ With es many as eighty | 
iote of hoge in one earload of eooperative shipments, there = | 
ie every clese of eninal from the light pigs to heavy sows | 
and stags. Big pookers, buying thousenis of animale, oan | 
bay and sort these to fit their requirements. The small | 
peckor, howerer, earn not regaliate hia needs in this way, ond {i 
often is compelled to apply t6 the epeeuiator for relie?. Wi 
Cgite naturaligy the epocniator takes hie profit and sade , 
his 'fill,' which profits the prodseer nothing whatever. | 
under the old system the eamil eoncerns ceuld readily bay 
etreight lots of the type suited to their requirements, thas : 
paring more not to the predaeer. Gne other question has i 
en ireguently raised se the reselt of activity of repre- R 
sentatives of the Severnment. deference ie sade to the action || 
of the department of Agricultare representatives in soliciting | 
basinese for eeoperative commisgion houses. Attention hea , 
been ealied to the fect thet these are men whose seleries ere 
paid by taxes golieated from erery eitizen, yet they are sot-~ | 
ing &@ woliciters fer one clase against another. +f exek hy 
barges oan be substantiated suoh esplisryeece would seem to ih 
have mo richtfal place on a Governeent payroll.” | 


. @ G@iepateh fres Milwaukee to the press of January 10 3) 
eaye: “Appointment of a Gireetor, who is & farmer and eda- ik 
eator, to geteblish contset between farmers and benkers in \\, 
@li parte of the coantry, as well es with #11 organizations ! 


working out ferners’ problems wne considered st & meeting of 
the execative comuittes of the egricaltersl concission 6 | 
the american Bankers’ Association in Milweakes. Yotionalily 
prominent tankera on the committee included JH. “aclicher, "yf 
Hilwaukee, president of the sauceiation; velter %. Head, 

(neha, vice president; ¢.F. Barnham, Nerfolk,vebre, Pehebhop- 
herd, Hew York, exeoutive _— of the aasociation; 

Barten KM. Gaith, Vorth Leke, *ia., chairman of the committee, — 
ond Relph Be Snesthes Fo shoice was cede, however, end the . 
metter will probably be settled by correspondence, it ous 
indieuted. Mrs Head, one of the leading bankers of the corn 
preduging belt, believes the condition of the ferser hes 
improved greetly during the lest twelve months and thet his 
baying power hes been incressed 60 he wili mekn gore pure 
chases in 1923 then either of the two preceding yeers." 


i fhe Goantry Gentlemen for Janeary 18 says in an edi-~ | 
torial: "it is esey to prove by surface logic thet the at 
imuigration bare should be lowered to relieva the shortage | 

ef eomaon labor in this country. The ak in-deep logici an at 
proves bis case quite resdliy. de Gaye we ere short of csom- =| ||) 
mon lsbor. We oré. He points oat that it is hard to find sen 

to do anekiliea jobe. He ie right. This hanpers induatry, 

and busy factories are casential to prosperity. Hight ageine HN 
Bat what of the fatare? Phen the laborers he proposes to | 
bring in get their noves in the sir and verzin to choose 
their jobs, what then? A lot of the treublee we are having 
in thig country te-dey are due to the imaigretion scam of 

yeeterday. And oftentimes it whe the same exploitation by 
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wh rgh Plas. Th pOnwinm Ag : 
-« @Gitorisl: "Litigation is a0 rato before the ‘ederal 


5 ab ¥ pei ande 
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by the Governer te prepare before the menting of the lesia- 


eaventiole and the edeption of fandamextela and the recom i) 
these Stetes are being worked out together.” 


Trade Gommiscion for the aboli 


middlemen by the time any implement resehed the ailtinate eons || 
, Sumer.” i] | | 


eoonou 
sible. 


Driers een 


se a Dae 


ployer of these gene laborere of yesterday which 
ukes them the redicols of 4 on, certain employers are 
teking ue to dilate the Americanien of the country es & 
emtter of temporary relief to them. Frankly it la ne part 
rd our duty a8 citigena to muke Amerivs o bed pleee in which 
to live, for the sexe of anphody's temporary gaine* 


ce ad my Yeatern Parmer for Jannery 1 eays in an editorial: 
"She State of town has 4 legislative committee appointed 


dntare of that State & legialatire program looking toward 
the benefit of ogrieulture. Sush @ ovumittee surveys the 
need of sericuitare in the Gtate, partly works ont Lite plen 
for legiaiction, therehy eliminating a multitude ef sone 


nendation of gach Jawa s@ are beneficial to agrienliure. 
‘Mher gtaica of the Middle fest heve sdopted a sulliier 
plane in fact, logisletive metiere of cutual eongern in 


The Wisconsin Agriaalturiet for Jenuory 6 aeye in an 


raae Lon 2 on of "Sitteaburgh Plae' end 
it 16 being bitterly contested by the United States Steel 
Cerporntion. oe. dames Re Howrord, past president of the if) 


émerigan form Daresa Pederstion, testifving in the pending Hf 


itigation, stated thet the overage american ferm consumes = | 


over « ton of steel annueliy, snd gave figures showing that 
dn eleven Geatern egricaltaral Stetes the 'Pitteburgh Plas’ | 
exeotion takes @ 4611 from farmere slone of over twenty 
miliien deolisra & yesr. This amount, he estimated, would be | 


more than doubled for the farmera of the entire oourtry. Gis 


@atimate wee based upon the setaal tifference in the eost 
ef steel Sutessas ony 
veers set teres ag Sg manatactarer, it is plein that the 


agrienlturél ieplement thet was caused , 


1" and following the statement of the E 


xoer when he buys his imploments really psys ebout twice 


«8 mach extra freight. in the BRitigetion referred to 1% is 
dm evidence on the authority o° one of the largest monutac- 
tervere of farm implemantes in the United Steten thet becense 
of "Pitteburgh Plas' the revovery of the agricultural die- 


tricts from the resent @epreesion has been notebly reterded. 


‘@hie aanufsoturor etated, ander oath, that the excese cost | 
apon form implementa cansed by ‘Pittebargh Plage’ <= which k 
geo then alacat 20 per cent of the coat of raw steel «= wae ; 


doubled by overhend, soliing expense and edded provita vo 


| i.M. anderson, jr-, Meowomiet of the Chaae Bationel = || * 
Bonk of Hew York, saya in an article in The Annaiist for 
Jananry 8: "fhe view commonly held by (mglieh and Americen Ny 
ate hes been thet « genersl overpreduction la impoe~- || | 
it te posaible to produce too mach of one thing and 

too Litile of ancther, bat it te Imposeibie to produce too 
mach of goode in general if the proportions sre right.Cdirnes 
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the last of the greet cleegical economists, states the 
 erganent thas: There oan be no guch thing ea a general 


thin 


ee ee ee mt 


overgupply in exeese of dawand, because gupply and demand 
ugeregete are merely different aspects of the seme 
a heat comoe inte the market ae aapply of wheat, bat 
it siseo somea into the serket ea demend Tor elothing, for 
wager and for the ether things which the wheat prodager 
needs. Bager eoree into the serket 28 wapply of aagar, bat 
if slso0 comes into the merket eo demand for the various 
oT ata At east andain ae cee preg: with ell 
commodities. In the aggregate, therefore, aupply end demand 
ere identical, Knled is possible, end indeed all 


justaent | | 
too often occurs, bat a general overpepiuetion te sepnene Ned 


Ai The lown Momestead for January 4 says in an editorial: | | 
"It wagt be realised in #11 conelderation of rural eredit MH 
probleme thet the home banker ie now, and will slyeye con- 
tinue to be, the moat important single source of funde for ) 
the farmer in producing and aorketing hie crop@s w1. It ie Hie 
true tint the @mall benker gan not meet some of the demania 
of the Termers for credit ecoommodations. is eapitel ie ih 
limited, his loans cre oerefeliy hedged in by very proper | 
iegei restrictions, he mupt obtein e speedy turnover on moet | 
of his funds, he oun not moke the lerge loans required for = | 
morteecen, in many oesos. He le the man, however, who mast nity, 
he Gepended apon Tor the short time finencial secosmmedationa | 
which the former recuirer, ee well se ary other business mans |) | 
He in depentiied apop by 6 very id majority of farmere for i 
advices on finencial mattera, end it le te the eredit of the 
members of the banking businooe in rerel communities thet 
ow weell towne lack ot least one sen who ie regarded ae 
abeolntely trustworthy by hie farmer cantomers, and whose fl 


gaviee ig secepted upon the most vitel finaneial problems of \ 


the farmer. The country banker, 09 well as the farmer, hae 
been © heary autferer during the recent period of rural de- 


_preesion, which 1 hope is now passing swey. The melting eway | 


of rural nesete due to the atrocious deflation poiley of ; 
1920 left sany tenkere in an insolvent condition, aw well ee | 
thousende of formera. Like the feurners, neny of these bankers 
are juct beginning to ave & golation of their PMnencial 
troubles. Regardicss of what aay be done in the futare in 

the wey of establishing Jong time rorel eredit oyetens, oO~ 
operative banking enterpriges, or extended facilities of the 
land venk eyeten, the country benker ond the ecantry bank 

will eentinae to te in alece touch with the farmers of the ia 
eountry, ond gest be regarded oe the mont important single i" 
goures of fande fer sgricuiturel purposes. i hope that in at 
eenaideration of rural eredit setters GER hie problems siso | 
will receive attention, end that the poseibility of affording | 
eheaper funds through his obannele will not be overlooked.” ‘ 


& tokyo digpatch to the presse of Janaary 10 states | | 
thet the dewend for woolen textiles in depan has increased A 
treneniously in regent yours, due to the rapid spread of 4 
forvign-atyle clothes among the peopid. 
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| MAREET QUOTATIONS. 
weduete dane 10: Pheet lower in early treding on the 10th — 
ieue he bat offerings: were woll absorbed and market closed aigner 
etc,” He impertent foreign demand. New York Central and 
yenia reiiroadse here. enbargoed grain shipments to Phile-= 
deiphia ond Baltimore sacoant congestion. Gorm trade Lights 
AE fs aeliing corns Chicago r heat hicher ot | 
9 6/8 Chics go May corn higher st 72 S/Ods 
prises in Chisasce ‘euah market: fo. & red 
winter aaa 138; How & hard winter wheat 71.81; fo. 2 
nixed eorn 7245 Bo. £ yellow aorn 72f; Bo. S white oats i 
44¢. aversge farm prices: fo. £ mixed sorn in Centre] Lows a ) 
«Bass Ho. 1 dark northern wheat in Centre] Yorth Lukote 1608. | 
Hoge | + 19 to 167 lower than Tucsday's average 
balk of seles 8.25 to #6.55; beef steers (8.00 to $12.80; 
Yuloher cows and heifers 10 to 15¢ higher at (5.65 to ttolnss 
~ ight umd medium welcht veel calves (9.00 to Gl1l.28; fat i 
hembs €15.00 to £15.00. 
“South Ceyeling end Zloride pointed aebbere 2 1/2 ba. 
Beatin ee é to $260 in eustern sarketa. ew York Deniah 
: to (85 per ton balk. Flerida head lettece Hf 
pots ts tee, eae? ¢4e85 to $4.50 in New Yorks Arisons loeberq 
a oe « Zaxee lente apinach mostly od to 91.50 per. 
«3 ei eonguming markete, Virginie stoek in bbl. , 
ne 4k to ert a kastern sceked roand white potatoes $1.35 to 
ce ele souk 3 200 lbee in euatorn surketa, 807 to 71 7.00b- 
cogel a * otal arp Hew York Baldwin apples 04 te $5 per bbl. 
ety ks nae +. 2% te 54650 feQebe Middlewestern yellow 
ees. $h075 . "i060" ¥ 100-lbe eaok in lending cities. 
meatere Yellow Globes wer to [SekBe. 
Ae a Cee Spot eotwn ap ¥ polntse, closing et £6.62¢ per 1b. 
Yew York denasry fatures ap 16 points, closing at Rieluge 
* a preepeen by Bare of Sgriae 260M) 


| eit | _ Average losing price. dame 10, dans 8, or 9 10, 1922 . 
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resident The Associated Press January 11 reported to the 
ses Desire press from Frederick, Md.: "Presidént-Harding is ‘ear~ 
| Agriculture nestly hoping for very useful legislative accomplish- 
q ments at the present session of Congress in the direc- 
( | tion of ameliorating the economic situation of the 
tarel industry,’ he told D.dohn Merkey of the Maryland Agricultaral — 
iy ina letter expressing regret that he could not be present at the 
ition in session here." The letter says in part: "I would be glad to 
fou convey my compliments to the gathering, and to indieate to those 
di be present that 1 am earnestly hoping for very useful legislative 
ishments at the present session of Congress in the direction of 
reting the economic Situstion of the agricultural industry. oe. I 


t ongey that thedisposition of Congress is equally favorable and that 
possible to look forward with a good deal of confidence to some very 
tant achievements." 


ment of Agri- fhe Associated Press to-day says; "Senate 
e Approprisiion insurgency against slashing by the Budget Bureau i 
: : of appropriations for the Department of Agriculture 


j pate resalted January 11 in the adoption of amendments to 

mel agricultural bill totaling $680,000. The Senate Appropriations + «| 
tee's increases of $3,833,000 to the $69,000,000 House bill had been aii 
‘ed previously. Farther criticism of the Budget Buresu, mostly by HT 
atic Senators, e special meeting of the Committee on Agriculture. and ) 
try to recommend the new increases, end tilts over the Senate rules, 
have shorn the agricultural committee of mach appropriation authority, 
features of the all-day battle over the agricultural budget. Sena- if 
arrison declared thet the Budget Bureau wes not conversant with the ip 
nes octane ane had cut appropriations indisoriminetely. The in- Wie 
B ordered by the Senate, supported by Republican leaders as well as ua 
id ferm bloc, included (450,000 for the loan of seed grain to farm- vet 
| the drought belt of Washington, and ©100,000 to furnish seed beans [ 
ught sufferers in New Mexico. Smaller amounts were added to the bill | 
it the corn borer, the sweet potato weevil, the bean beetle and other 
pests. Only one amendment sponsored by the agricultural committee 

aten, a proposed increase from $450,000 to {1,000,000 for the purpose — 
8 et the headwaters of navigable streams to protect their sources, 
‘in North and South Cerolina, Pennsylvanie and New inglend. The plea 
Stor Wadsworth that this appropriation wag not urgent was heeded by 
nate and the propossl was yoted down.“ 


im 


ures Act a fhe Chicsgo Board of Trade filed in the Supreme 
ed Court January 11 a brief questioning the constitution- 
: ality of the Grain Futures Act. Pointing out thet the 

a _ dew was intended to replace the Fatare Trading Act 
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achanges which conduct treding in grain for future delivery. The 
, it insisted, reenected verbatim the regulatory features which 
nounced objectionable. (Press, Jan. 12.) . 
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 .. Berm and Nench for danucry 15 esys in an editorial: 
"No indastry connected with the farm is making greater 
Pprogresa in the Southwest than that of poultry productions | 
ot many years ago there were thousands of farme in our | 
Soathvestern States where poultry wie unknowns. “orebtred | | 
ficeks of ahickens were rare. To-day nearly every fara hoo / 
ite floek of chickens end pursbrede are favored. Se important | 
ia the intdaetry considered thet wany reilrond vompenies have = | 
gone te the ks geen of equigpine @pecial demonegtration care 
ang have toagred their lines preeching the coetrine of pare~ | 
bred poultry to thougenda of farmere, bope and girla. inter 
eet in thie indastry hes inereesed more then 100 per oent. 
during tap post three yotrdse ees A Eroater Enowlodze of the 
induatry is Beeesing receseary.* | 
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a germ ond Sench for danaory 15 eaye in an editoriel: i 
*'?he farmer ig not the only sun who paya the boll weevil 

for services aot rendered and boerd goneaseda by the weevil, 

bat sot earned," eeye the belies News, in on editorial pone 
dering on the relative merits of seversi proposals for | 
eeving the cottonseed cil wille. The paper's infereng= is. | 
thet toe many ciile were ballt during seieene of lerge cotton | 


mong ality baviness man whe, for 611 their sincerity, 
® 6 tree anderstending of the situations Given tae | 
Beme lensth of ataple, the sane «aelity of eotion, the onme 
norael beige per cere, commen to forum of the Southwest, and — 
Slimirate evory weevil, end the price of setten would sink te | 
aepthe onparnlicled in the annie of the crop. Of gourse, the 
proper rejoinser is thet diversivication, sere economical 
produetion, better grade ef cotton, shouid be breugnt into pF 
the progres in sefficient strength to eounteruct this effecte — 
Bat these ere aetters Yor education; and the education will . 
Tobubiy oot be completed oe the pretest yr ert ee: in 
he seancbile, the each-despiaet beil seevil ia functioning 
6% &@ true friend of the farmer. if the sills are experiencing 
the Glacoufitare of brisk sompetition and narros profits, tag’ 
may be comforted by reflecting that, after sli, they ere but 
aogaging 4 role thet hae for seny veers been an oid atory 
to their friends, the sroweree” 


’ 


fhe Country Gentleman fer danazry 14 says in an edie | |} 
terial: “in these letter deye of freight-ear ahortase, -<tr 
frosen frait end vegetables and closed grain elevators 56 q 
sate evidence ef our ereatest rell breakdown, 1% 16 eagen- | 
tial to aote thet the shortage ia not ali secheniesl; some 
of it fe wentele intellectual benkraptey snong raiiroadse is 
more than 6 more phrasGe For insateme, sone reiironds keep | 
trask of their freight gare ont keep them moving; others — | 
‘@ppesr te let natsre take ite eoureés Hell-mantged reiiroads, — 
 gugh ee the Santa Fe, are seaelly shown to heve neorly #11 $ 
their own eors in their own bande end at work, while @luggiah | 
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Ly 
dines “_ heave bal? their care distributed among other | | | 
lines, gined te the sidings with rust in some enwee. | 

aol fie Goeet ehippers onee asked @ Chice co peoker why it 1) 
wae thet he eould aleeye pet refrigereter cure. They thought (|) 
it « sg pnt ty cireumetance thet he shovld be so | 
Laarye poker replied: '#e are lucky becouse we heve | 
everpohere jooking oat for vera and pushing them elong.' | 


mony big shippers similarly find it necessary to sapply an Hh 
ssertness and gupervielon whieh it is the beeineas of reil- h | 
rouds to furnighe totely, vith many engines out of repair | 
&@ & reeult of the strike, some lines find 14 ebesper to AM 
foap the other fellow's cara then it is to hagi them back , | 


oupty.* 


| 
al  Seathern Quralist for dantery 15 eeye in an oditerial: | 
“among #11 the forge in the field of egricultare none it | 
promises acre definite or more rolaebie services than oar 1 
: home egonemiec agente. 6 coaonty shoald feel iteslf 


aqaip “meet the svor-inereasing problems of erricalture | 
that is withoat the aerricee of these werkere. The boll | 


on of & new eypiem of agricultare thet | | 


| | 


fore. 


the growth and progr 
therefore, to be met with onthasisem, and with thet welcome 
thet will give them fell unbexpered opportunity. Keney in- | 
vested in tome econoaice szente ia aboat the only Sor ernnent | 
money that geese directly to the tenefit of eountry wouen ond ; 
eirle, the poorer the county the greater the needs «+s “hat 

w@ have said with reference to the unweleome attitede of sone | 
wonen towerd home economias agenta is just ee trae with regard || 
te the attitade of a few formers toxerd the county egentes — . 
they, sa the hone coonowica agente, ahosld be met #ith & . 
whole~hearted welcome and given opportanity to renéer the 

big servise of which they are eo capable. The Goverment and — / 
states are putting fifteen to twenty million deliars into * ane 
this work anaamlly. it would not be beeked ap with such @ 
Yast oun of coney ror shuld it have grown sa it has exeept 
thet. it is worth the money end aore. The coanty thet refanes 
to employ these exenta ia hurting iteel? and everybody else." 
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 .. Jara, Bhook and Bowe for Jengary 1 seye in an edi-~ 
terial: “One ‘bromide’ thet comes to the Pronk more frequent- 
ly then eny other ag on alleged angwer to the argument for 
eontrolied production ia: "There cen not be any each thing 
overprodagtion of food ao long a8 pat tea is hanery.’ 
ivyerer of thie trite seying thinks he hee anewe red 


+ era and Raneh for Jantery 13 ecye in an editorial: ' 
"Politiciana who want voted and sil whe realige that there 
ean be nd otable and iseting prosperity until farmers receive 
better returns on produste of the eeil then they heave been { 
end are now getting, are clamoring for long-time loane by 
the Sovernient or through land banks or otherwise. Gn sil 
leone for ehort or ions tiue throagh Gorernment agencies or | 
from other lenders there ic & liberal profit for esxe in- 
déiviéasl, official or ergenizstion which must be sdded to iat 
interest or prinsipal te be pela wy the farmer-borrower. if iy 


farmer-meniers or otherwise marketing hie preducte at 6 
price thet will yield « reasonable profit, the neceseity for 
berrowlng money Gt ever A low rete of interest for long er : 
ghort teme would be redeced to & minimum. In years of average | 
yiela@a farmers ehould not be ander the neeesuity of seeking 
® iown of money at e111, 12 prices for products reeeived ere 
wight, except for permarent ao gner'ts or for enlarging 
operstions, Meking 1t easy to borrow eoney will only farther » 
qebarress prodagera anlets they oan sell proinets at a | 
ogelg te the rend seed of the Llive-stook and farmereproducer 
le & fairer divigton of the money paid ty the aoasawer Tor | 
their products «= «4 gag in reasonable preporticn to thoae 
they pey for comuodities they do not produce and muat bay.” 


| GeBe wens acys in & Chiengo dispeteh to the Priie- 
delphia Public Ledger to-day: "Anybody who, ohverving the 
gaietade ef the stock sarket and apwerd tendencies here and | 
3 


the farmer can sueceed shroope orgenizetions composed of , | 
| 


‘there, sasames that the minda of thinking people ere st ease 
regerding the condition of furope in wrong. Discerning benken 
have zept their relations with foreign countries in sach 6 | 
eondition for wany senths that they feel prepered for any- 
thing that ean happen and are thinking sach more intensely | 
then heretefere on those linea. One hears sach expreseionsae 
"it may heapyen to-day or tomorrow;' that io, e great eollapae 
end. chaos auong the people of that part of the world. Poland | 
ie mentioned oe one of the countries ready te Join in another | — 
@0llision between the Powers and blstent Kussiang on Slight — 
provopetion would teke ap implementa that would meke mugh 
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~~. “Rhe eregit noede of syriewltare should not neces~ | ) 
Garily gm Ths the aveliobiiity of « greetly increased. 

volume of credit, bai tether ohould be of @ nature to Wty 
eneble the move orderly oorketing of form productea. the 10, | 


aditferense between the farmer and the merchant or senu- Vi 
faotarer ie that the gommoditics of the latter ere turned 

ae ki times more dering « ere period than are the prodagits | 
of the farm. Therefore, the short time eradit that serves 
in cOumereial setivities will net suffice for egriceltare. ' 
ese It would be foliy to provide any seane of credit te | 
agriculture or to eny other indestry thet »ould encourage 

uncise terrowing, for thie weald only reealt in inflation 

end spesalation and the distreaw that aleeys foliewa in the > 
wake Of mich @ eouroe ig macs core damaging than any tempors- | 
vy benefits thet say acerue.”* (liebraska Fermer, Jane be) 


Beetion Be 
‘Southern Raraliat fer Jenaery 15 saya in an editeriol: 

"in going + gh the big end very attractive Gov ernme st 
@xhibit at the interrtitional Live Steak Show we were otertled 
by the fiares on one of the big charts showing the amount | 
of taborculogia in eattle in thie coantrye «ee 10 was grati-~ i 
fying to see that the oath fe practicaliy free of this it 
dreadful gnladye ses #6 OGght to keep the South trea. AG & a) 
matter of feet, it weld not be difficalt st all to cissn at 
ap the little tubercalesia we hore. The Government ie at it i} 
now. If wo diwregerd the eitaciion herein pointed oat end | 
eontinae to spreed thie treeble, it wlid Gerve a6 & curse 
to the indastry and to our people for many generations to 
come. Je chouwléd certainly not throw anything in the way of & | 
sovement thut promises ae saeh to the South ag the dairy ine = | 
dugtry does. In apite of oli that say happen, dairying ia ' 
going te be one of the deuath’s major indastries in years te 
some.” 
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o Wine LL: Chicago wheat uorket andertone firm on the Way 
ith end prices closed higher. ixport demend slow. Liverpool = | 
merket developed anexpocted atrength with sterling oxehenge A 
pea Gorn followed whest. Cagh corn demand Improved. 
Salons ay + page bighor ot (1620 3/4; Chicago May corn 
ks ar 8 gh ting reese in Chigage caeh warket: Mo. & red 
ae uke. wheat t “et. ae E hard winter wheat (1.22; Boe & 
 whxed corn 737; No, 2 yellow corn 75; No. 3 shite oxte 457. 
areas form prices: fo. 2 mixed corm in Centrel Lowa On 
«Mee 8 hard vinter aa er in Sentral Kansas ie 
| He caatt 10f higher than Jednesdey's average, balk 
$0080 bo $6.65; practically ell classes beet onttie 
to 25% higher at $6000 to $12.50; batoher cows and 
UO to 20-70; feeier stecrs Ke te 1s.d0, voul 
| ee PLLe2S: fat iembe (15.00 to & 
oniniage Lda pointed Ghbba ge, boshel and Fire haup 
ne oe in Baltimore. Galivornia Gexefields 80 lb. areies sien 
St. Lowie. New York and Yorthern Genieh type G20 to 930 
per ton balk in ge marke to. 
by ads o Sornd i al Valley iceberg lettuce (4 to O65 
Petes og ) bewkets, mo mostly (1 te $1.59, — 
Me go 1676 to 80, Last noked round white Beret 
aii ii to oledh yee 100 Lhe. tn soneaming markote, 987 t 
we i ‘York abi pping pointe. Aidweatern yellow aod 
Geo TG to @ S80 por LuG-Lb. gnok, Sets s eteck £2.75 to 3. 
hew York Deineae apples 4080 to 25.26 por bbl. in eity 
Tee ereediy F <ieBO LeGebe Horthwootern — Foney 
wthane (2 85 to 2.80 in Ranaes Cit 
owing prices, 92 svore batter: New York 84 1/e¢3 
mie SO¢% Rowton Ba 1/293 Chien se bide 
pot ootten’s 41 points, eloaing et 27.05% per lb. 
Rew York Jarniwery ea ures ap 46 pointe closing ot 26.987 


iy, «Ct en by Bur. of Agrice leone) } 
vi @ und Average closing price Jam. 11, dams 10, dam. li 198t. 
s BD Induatriel& 98.2 97.29 79096 | 

CO Roe. stooke 64.89 $4.65 74.66 
fwent ute seach date Lhe) 
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'@ Board , Db. Re Crissinger,; Comptroller of the Currency, 
ations y wes nominated January 12 as Governor of the-¥ederal 

3 Reserve Board, to succeed W.?.G. Harding, whose term 

a expired last August. With this nomination, the Presi- 
glso sent to the Senate the names of Milo D. Campbell as a member of 
ederal Reserve Board and dames ©. McNary to succeed Mr. Crissinger as 
roller of the Currency. (Preas, Jan. 13.) 

Of Mr. Campbeli's nomination, The New York Times to-dey says in an 
rial: “Congress was responsible for prescribing a ‘dirt farmer,' and 
mpbell has the reputation of e man of understending. If it is sug- 

l, with ail due respect, that management of model farms and of a milk 
ers' association is not necessarily preparatory for practical banking, 
pult is neither that of President Harding nor of his nominee. Of him 
fir. McNary, who succeeds Mr. Crissinger as Comptroller of the Cur- | 
and ex officio member of the Reserve Board, it may be said that Ameri- 
f clear mind and sound business instinets are usually quick to master — 
problems of @ public office of this kind when they are faced with its 

1 responsibilities." 
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be Seeds After a spirited debate yesterdey, a point of 
order against an amendment appropriating {360,000 for 

q free seeds was sustained by the Senate on appeal, and 

e first time this item will het appesr in the Agricultural Approprie- 
ll for next yeer. (Press, Jan. 13.) 


e Fund The Senate Committee on Agriculture and Forestry 
‘bd Jenuery 11 ordered # favorable and unanimous report on 
the resolution creating & {10,000,000 revolving fund to | 
sell nitrates to farmers. (2resa, Jan. 12.) if 
The proposal of Senator Herrison extending the B 
gooperastive marketing law to include naval stores was i} 
favorably reported January 11 from the Senate Committee tH 
on Agriculture and Forestry. (Press, Jan. 12.) ii 


sion License Licenses under the Department of Agriculture . 
rged would be required of commission merchants dealing in 

fruits and farm products other than grain, under 4@ bill 
intro@ueed January 11 by Representative Knutson. 4 fee 


of £25 would be charged. (Press, Jan. 12.) | 


: 
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sion Bodies Consolidation of the Netionel League of Commis~ 

r Merger sion Merchants with the Western Fruit Jobbers' Associe- i 
ag | tion wes proposed January 12 at the closing session of 


a - the league convention at Cincinnati. HeWede Hearty, of 

heirman of the advisory board, end his committee were instructed to 
} jobbers’ convention in Chicago next week and present the invita- 
bmaleamation. (Press, Zen. 13.) it 
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., Bilidem Le Edsionds seya in The Amnelist for Jenaery 
s_ _eae Agricaitare being canade’s basic indastrr, it 
metareiiy foliows that ite conéition will lergely determine 
i‘ ecarge trade and commerce shell take during the year 
ana the egrisulturel industry is in @ sere satisfactory 
eondition gnen it sas & year ego. The tetel yield of abi 
from the jest hervest was the lergest in the history of the 
pion. Compared sith the herveat of 19f1, shest, at 


"301,488,000 bashele, showed an increase of more than 90,- 


e909 bushels tnd oats, at 615,035,000 bushels, a in of 
more then 66,769,000. in the five principal eréins e* 

a@gegregute yield was 1,923,849 ,000 bashels, an ineresse of 
£07,261,900 besheis. total valine of gil field ersps, secord- 
ing to the preliainery eftimete of the Federt] Barsaa of 
Statistica, wee | 964,129,500,an increase ever the previous 
7 oF, Rome, SD, Althoagh thie flzare ie rather more 

42 & biijiion belew the recora of 1919 «hen, due ta 

sbnorzel market prices, the velae #68 ~1,237,179,900, it 

exsecedsd thet of "1915 w= the yesr of ths record average per 
_ Bere. yleld -- by (158,766,909. Hoteitretanding that sany 
fearmera throagheat the eoantry ere Belding eusetantial pro- 
portions of their grain in enticizetion of higher prices, 
me. qeentity acid and shipped te tarmingl poiste ap te the 
ena Of tne veer 268 cach in excess of eny previous season. 
ess the sekkest point in the canadien Yfinencial sites tion 
$e iast veer «as centered in the three prairie provinces 
me {he regalt of AGlf @ dosen #*aceeasive bad erop years ap 
$9 the end of 1921. Heavy liabilities hed secamuiated in the 
fern of indehtedaess to banke and deferred payments of in- 
terest and prinagipal on mortgage ioeng. Sith the completion 
@f the Rervest ander idesi «eather egonditians and the 
Peallisstion that the eros wae execllent in qsality 62 well 
#8 Bbeantifal in quantity, Optiaiss BES more ‘general and 
vea@alts Save Jastificd it. Loan ané iife insurance companies 
_jesning mponsy en Sestern Cenadea fere mortgeces inform the 
weiter that suymente on principel ana interest were much 
_-erger ap ts the end ef cecember than in the sorresponding 
_ peried ef i921. in esrtsain instaness they rather sore then 
@eabled. Gven in «eatern 4istricta where last yeer's orop 
wee light -- and there sere aereral of saek Gigtricts <- 
_@eme of the farmers not enly menageé to sect current year's 
peyucnts, bat toe eantribate a little toward ilaaigeting 
. indebtedness aacamalated in previoas yeers. The Canadian 
west ie at the dawn of a sounder economic perigde oe. ” 


: gohn Boody 

pablished in Commerce and Finenee for Jemusry 10: ” eee Thess | 
are daye in which bueiness prophete abound; the profession of 
 '¥oreaseting baginess eoniitions’ hes becose such un exect 
geience and has go captivated the public wind that malti- 
‘tades ef otherwise sine basinese sen and investors hare 
—urbounded faith in barometers ond charts which andertaxe to 
 plet ‘at, with anerring eccuresy, coning events in business, 
finance and polities « year or more ehead. Bat the troable 
“@ith this sesherical forecaeting profession is thet about 
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geya in a review of the business yeas thonaill 
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oe seven tines out of ten it deeun’t work. eos Whet is the Wala 
- matter? Has eaonosics law broken down; hse Wall Street lost l 
ita sensing se @ foreshadower of coming evente? By no meane ; | 
bee econcnic law treken down; by no metne hes 94113 Street EP 
thia past yeer failed te reflect real trenda in the basiness =| 
end econcomie world. is stated at the opening of thie article, |. 
the section of the financial aarkets thie past year, and very | 
reoentiy, hes been & direct {aunasusliy direct) refleetion of 
fandemertai inflaenees. For by far the gost fandesertel ney 
. influence on Amerisan trade and American economia and esciel | 
Lt conditions at this tine is the angettled foreign problem. It | 
1a is still esserted by sang people who live in the eastern Pi 
indastriai and eomsersicl sectiona of the United States thet ° 
it settere not ts Americe whet happene in sgrope. Ent sach | 
fate aa €6 not know their americs. They éo not arnocw thet the 
isduetry of egriaciture in thie isnd sapsorte score then one-~ i 
thira of ear pepaistion, end thet, nermeiiy, it predaees iM 
more then a thiréd of sur totel snnasl eeelth seredaction. | 
they 40 not resiise that anlees the American farmer i@ resson- | 
Sbiy prosperous, the <ouniry a8 & whole eas not for long be | 
propperoas. They 46 £67 andergiend the interrele:ions of | 
sericaltarcl with other forse of senith preduetions They | 
ferget thet the farmine pepaiation ef over 52,900,900 seaia 
&¥e eensemere eg well as prodscere and thet their parchasing 
peser 4% ery civern tine ia the tiggest singie seaeare of ; 
beGineee henith eed presaperity throughout the Hation. The My) 
ereetest prosperity fer car railiresads i¢ seen, not when we | 
hapoen to heve ‘bumper’ ercps, bat #hen the prices received 
by the ferser for taése es give him séeqsete parchazing 
power £6 soncgema the reseazities and iuxuries thet he wants. 
shen We gee reiirosé tonnage imereage and generai prosperity 
epreed iteelt threaghout the slg 1 Bat the recovery in Hy 
americen besinets G@aring the year i322, while merked ané i 
gemaine to & large Segree, hea aot yet teen fuiiy shared in 
by the ereat saricultureai industry of the snited Stetes. The p 
asmeriean fammer «es defisted flat in i950 end 1921; in some ' 
Beetions of the ecantry hie pozition wes & desperate ome. His ) 
5 lisbilities were extended like those of ihe rest ef the 
s ecuntry; his credit position andersent en encrecag etrein, 
? 6nd be leboreé ander sany difficulties in fineneing himseift 
BS thet cere not et all Enown in seny indastrisi and commercial 
lines. fhe *some-back* daring 1922 in general besiness, how- 
ever, @14 -ot renech the ferser, simply bedease the farmer's 
werkets {which largely gevern the prices} sere limited by the 
ebnernel internetisnei sitaation. smig in the ssctton reising 
indastry herve <6 esen American agrieaitare thag far shire to t 
my ressonsble extent in the resovery from the depressed con- 
| 


a “Under normel conditions, vith fall employuent end 

Z production, dmericen agricaltarei preduets saet fine large 

s end hesithy cerkets sutcide of the United States for from 

a 10 ger eent to 25 per cant of their ennanl totalase «e+ #ith 

these foreign markets ceapletely elisinated, depression end 

privetion would prevail from Keine to “siifornia; with these 
foreign markete sharply cartalled, #6 eve never in mocern 
times known & resl period of prosperity. o+-" 
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Stancgard in. the bili, thet is en 60 per eent. batterfet wini- 


Bill, if enseted, en thie point should be ctirsfsily etadied. 
~ Bathing shouid be done te ferther cbesure the ieseiity of 


Slisinnie or eontrol the natures] enezies of the pient and 


5 ta, 7 2¥4 ’ é i eo < 
oe 3 “4 a : ee 
: . i . 


_-» 1. Bew Yerk Srodace Seview snd American Oreaeery for 
éanuaty 10 eaye in en editerial: “There still seems toe be 
some differerse of opinion in the ereazery butter indc stry 
regarding the queation of new legisiction bearing on 6 | a 
Federal standerd gor butter. There gre ea goed sany prominent ee 
manafectarers «ho inderse the present Seugen bill seeking to | | 


provide @® Fedarsi standera for butter of 69 per cent. betier=- 


Set =itheat reference to water eontent. Thie biil has soe Hey 
many backers that sstion upon if by Congrese sey be hastened. = [| 
& few ercemeryaen still fiver the inelasios ef e ééable Hi | 


| 
mate ond @ 16 per eent.cater siximem. ... it is our opinion 4 
thet were the Esagen biil paascd End & definite 60 per cent. 6) 
butterfet sinimam <«ritten inte the definition ef batter, ihe j 
@tendard senid be eniorcenble without additienal telerance | 
under the Food ang brags s6t. Hovever, whiie <e see sone 1] 
eaventage in enacting & definite butterfet standaré for \'b 
batter we sonié again wera ffninst writing & definition for 
batter inte the Faticonal ood and Sruge dot which would | 
Trenéer enecertain the atatas of batter made from pertisily { 


neatraliseé eremm. Tha poesibie benring 6f tee present seugen 


ePeem neatreiigation eg practices ander appréred setheads. As | 
for the double gtenéard, we adhere to the opinion thet the el 
ensetment of & Latterfal stenéerd, wvitheat refererce to 1) 
water, for age im eonncetion gith the enforeenent of the Li 
Food ond wrage Act ia preferable in view of the dasl control | | 
of batter semposition now preyided by Federal laws oo * | 


-.- . beopelié & Sache saya in The Annelist for dsnuary 8: 
"So Zar eo satisfactory siteriel has been foand to taxe the 

pisee of eciton, ner bas the growth been eafficientiy @ | 
veloped in exy ecuntry oataide of ser cxnm South te p any " 
effeative rele in the world’s supply. 4nsricen ectton is , 
atili singe saree bag plented to the extent of the ebiiity ; 

of the Bile to irrigete its saxinum sereege. in the soantine, | 
the pink boll «orm has permeste® the entire acreage of -sypt. 

fo irrieste Besepotemie weald eost the Dritich Sore rnmsent 

three times es nach 6&8 it eset to taild the Peneme Contle 

india etn ROt proéase cotton of the fiber and textere predaced, 
in Ameries, slihough they ein prodace the cotton «hich is 

eroen there wore cheaply then een be grown in Americ. This 

teik choat the serld geing on to foreviame-groe#th ection fe | 
quegtionsble, in thst it ia net possibie at the present tise, , 
and probably will not te fer & gomeration hence, to euppient r 
the seede of the world for 4eeriaem grown eoiton. -“ugele is 


‘prebably the only country in the world that ean produce eot- 
ten similar to the Americen growths, bat at tae present time | | 


no one eam tell what ie going te hapcen in -aesie, nor 1s it 
pescible for thet coantry, eren onder the aost fevoreblée con- 
tions, to produee eny qaentity eafficient in any seagare to | 
mke ap for the depredstions of the boli weevil througheat | 
the Anarieen est:en belt. Should God in bic wiedom, on the i 
Sther hand, beck the endeavors of oar eatton pienters te 
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essble us 7 ‘the teat ted ‘Sates to wniee B eevee erep 
teelive er even Fizteon miliion tales of the actanl est ston, 
_$he world’s reqairemente will anally ebsort the saxe at « i 
ig shich shoald prove eétisfactory to the erovers and | 

iia ap the finavees end general convening power ef oar 
Soa thorn States ie & most ensoartging manners" | | 


ohisk 
oaitoriel: "eohe Giecmtrcerine industry epeears to be & dd 
arometer 6? gee0G baginese cene-aliy when it is not ts ub 
den ETE , Cortainiy the Sletnmircerine besiness the past yeer t 


the eoneuner can bay butter. Sleemmrgsrine manafavturers , 
ehke Yerious exzplanttions of the poor besiness lest years 

One cigia is thet esnessere vers fed ap on it éuring the Nt 
wer and son't eo beok ta if. Another is thet the nut-cleo~ 


werenrine hea act orig Killed tte esrket, bat alse the sarket 
for @nieel fet olsemargerine. Yea would not expect en sleo- 
surcerine meker to give the reel reason -- neusly, that eon- 


Lose.” 


7 Fiel: * 4 lese smerigen satherity in frence who hes 
been in cleke touch with ell thet hes been going on writes:  , 
-if France goes into ebe Behr there will be three safferers, — 


ferser. it will mean Gersan eollepse and Sermen collapse 
will affect the Prise of every hog end every bashel of wheat 
in Americe ond | veneéae Zhe reeson is thet the Germens are | 

mow short neerly (200,900,900 in focéstuffse far the year My 
and thet the on "place they aan get it is in Amerige ee 

méGie Ther have iittle enough goney te ae with now 

iz Frence selzes oly big inéostries 6 J¢rBens ei cis < Ere , 
wone et e132. 2Znythine which destroys oe raph eredit to-dey | 
afiesta the American farcer and 4merice is keenly interested =| 
in preventing the eollepes of terseny and farepe.** | 


| “Gestion fe 


fhe Secifie imiry Seview for Jamery 4 ssys in en 
editerial: "ihe iong ¢eiz ruling on @ stenGsre and defi- 
aitisz On batter hes st leet teen isavec by the Seeretery of 
égrieunitare ené esbadies in it the recemeendatione of the 
Joint Comaittee on Stendertie exné Definitiene aude if ge 
recsli correctly, sereral yours S050 ess There ia no doubt 
beat thet thie new raling #111 be genereily eccepted anc it . 
therefore obvictes the reseseity for eny farther legisletion 
on the subject, such as the Haagen bill, now pending in . 
Senerene provides. Batter sekers will heve te watek their 

@tepe from now on, for with Uncle Sem's Treasury cepertaent 
loskinz out fer excessive moisture and his Sepertaent of | 
Agriexltere anooping for eases of too little fet in batter sf 
they hers to «sik straight." a 


fisare oat Germany fer Shempet yet. i em intercstead in the | 
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a0 imiry Prodace for denmsery 9 suys in en WEaP 


samers were in @ mec to bar batter and would heve nothing I 


rFEneé, Serneny ené the émericen ferser. fhe Fyrench mast | | 
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wae dead or very neer that condition. It is not santed when | | 


she Fiseonsin agrieuitariat for danaery & stys in an | 1 
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“wont anrket heavy but deoline heid in cheok by feir support | 
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Passes | The Senate, January 13, passed the agricultural i {J 
iterei Bill appropriation bill carrying a total of $73,586,000, an 
. | increase of $4,555,000 above the Bureau of the Budget 
“= : estimates. The Senate sdopted the Smith amendment to 

[ll creating a revolving fund of $10,000,000 for the purchase and sale — 
ton plenters et cost of nitrates and calcium arsenate, for the purpose _ 
muleting early cotton planting. (Press, Jan. 15.) i 


Gredit The Philadelphia Ledger to-day says in an edi- 
lation torial: “Back of the rural credit legislation Congress 

4 is about to ensct divers measures are crowding up whose 
7 @im is to reise the price of farm products. They seek 

f¢ the farmer the special pet of the United States Treasary at the 

Be of about everybody elise in America. The Norbeck-Nelson bill does 

§ quite so far as others, but it shows the trend. it does not propose 
e-fixing,' but it asks thet great Federal funds be set aside for 

ng ené maintsining prices of farm produets’ and that the Government 
aunderteke to export fermers' products for him, and if there is any 

he Government shall pay it. Any profit, of course, will go to the ait 
e eee ABBUYance OF an export merket, insurance against any ioss in i 
erket, or at home -- or the limitation of production -- is the threat 

e loudly preached farm doctrine of the hour. There is talk of a farm, 
gation so Nation-wide end solid thet growers will be able to limit i 


tion of any srop to & point where it is aseureé of a good price. Ace 
g to these radical apostles of the farm cause, the market organiza- 
@nd the credits to be given through messures now in Congress will be 


8 cogs in the great farm machine. The implied threat is plain enough; | 
lion of prodaction means searcity and scarcity means hunger or pay ae Bd 
ioe. Such measures as wre coming ap amount to an effort to take Wh 


hl fands paid in by the town dwellers, workers, menufecturers, busi- 
nad professional men and eli other non-farmers as well as farmers and 
bre to work for the farmer, who is a scant 35 per cent. of the popula- 
nd egeinst everybody who belongs to the 65 per cent. of non-farming 
Wicans. tf this is to work to the enduring satisfaction of the farmer, the _ 
Wa bloc'must go a bit further. If farm price raises are not to be handed © 
9 the farmer in proportionate price raises on everything he buys, the ~ 
‘must set his own prices on everything sold him 68 well as on every~ | 
te sells. Gongress micht es well go all the way and make him the super-_ 
"Eve ; 


Aeseailed _ to-day sevys: “Charges made by Senator Brookhart in his 

a Leyte seaceh Senere the Senate that railroad officers 

a did not loyally support the Government during the World — 
© characterized as 'bese and unsupported calumnies' by Samuel M.Feltm, 
nt of the Chicago Great Western Railway in e letter to the lowe Sena- — 
de public at 9 pee Jenoary 14. lir.eFelton said the policy of regu- h) 
of railways advocated by Senator Brookhart would result in unconstitu- 
Mfiscetion of a lerge part of their value.” | 


A Chicago dispatch to the Philadelphia Ledger | 
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gre not investment eredite. All thie legisiation shows the 
‘the Sepper nor the Lenroet bill would be supported by its i 
| 


 Seetion Be 


ts Bernard &. Beruch, in en erticle on rurai oredite in 
the current number of The fation’s Business, decleres that 
Ggricaitare needs regular and easy secess to adequate fi- Wad) 
wencing in order to be pleeed apon an equality with all the 
other inéuytries with which it hee to deal. As the resalt of — 


| 
. 
| 


6m investigation into the finencial and merchandising especta | 


of fursing, Mr. Serngh etetes that he hes come to the con- Hie 
Slasion thet the development of sodern, lurge-sccle business | 
metacds Res been of such & neture aga to put the préduction 

Sné divgtritation of Zar: producte out of line with the rest t 
of the economic atructare. “it ia unneesesery te Gvell apon , | 
the resesgity of credit for the more orderly murketing of 
erops," Hr. Baruch euys, “All are by thie time, I take it, 

well avere of the disastrous resuite that come trem forging 
apon the market the pro¢ucts of the esil through inebility 

to obtain eredit to carry those prodasts antil gach time es u 
the surkete and treneportation are no ionger glattieé by the | 
bog fiew. The besis of increased crecite fer this particu- 
were 


purpose ehould be the slecing of the preduete in & modern | 
werehcuse or elevator where @ neutrai acthority weoald regie- — 
ter their grade and sncant, end where « certificate would be | 
issaed for the amount s0 etered or warehoased. Honest and 


‘@ependable sreding ané seishing ere essentisil toe the sesepta- | 


bility of strehouse certificates, bat should be susranteed 
to the farmer as a matter of comaonm decency and civil right 
under any commerciel or finencial system. sowever it aay be | ' 
new, there is no deagkt thet the farmer has in the past been 


defrauded by anderereding and saant sessuringe «+. “ | 


: in en editori«e] on the “asprer end Lenreot bille, The 
sournel of Commerce for Januery 15 eaye: “York on them hes 


‘been hestily end ineffectively Gene and both contain errors, 
“fealite, unworkable provisions and leose, vague langvezce in 


addition to being of queetionetle velaue or of eid in fands- © 
mental principle. About the best thet can be seid for the 
Cépper bill is that it sey €o no great berm. That is the ie 
jJudgeent of some conservative legisletors, «hile others be- — 


Lieve that it #121 be rether anvorkable emi cliamay. she Len- 
yest blll is mere vicious but, perhaps, newrly az lacking in 


feresibility. Belience, in all this legieletion, is plsced on | 


the Pedersl Reserve System, which is thus Zoreed into a 
‘position which compels it to give or withhold aid to fermers. 
"Tt eaght not te be put te any such emberrasement, for the 
gredits te be established by the proposed Bew institutions | 


: 

‘ 

t 
: { 


H] 
ebrious marks ef thoughtless and ill-consitered work. beither 


gather sor fevered by Coneress « your henees Trac, something 
even sore infeasible or hartfal aight teke the place of ane 
gr beth seasares, tut the point to be resesabered is that 
whatever it esa it woald not be either of these bills. Far- 
ther tine end thoeaght would resait in 6 change of plane Ez- 


treme farm eredit advocates think both billie luxewerm and 
Lacdiessn; opponents believe thes hartful. There is no real 
sapnort for then. They ili be sdepted, if at sli, simply 6s | 
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i “Ihe Ie of neerity ant of finish 
. La ot many ferm legisle- 
are already eoumiiting themselves to such sore te 
pekaces for the holding ef ferm predaets «ith « view to in- 
ereseing prices, shows that the older rural credits P 
neve already become isrgsiy oteslete. Syeryone admits t 
the fermer ought to bave ail the oredit he needs or can ase; 
how to grant it wisely is the problem. that is resliy desired 
ie higher prices end eaeegen Sante fer ferm prodacte and it 
becomes ROre end mere evident that so sxount of eredit will 
ote any anperneg> effect apen either of these untiers. 
Hetereily, therefore, these whe are resliy genuine farm ad- 
¥ocates are disposed to lose interest in rurel eredite end 
to devote themseives to other demande.” 


the Yriee carrent-Grein Zeporter for danuzry 6 seys in 
@n editevials “Director clein of the Bureen of Foreian and a 
Domestic Commerce properly tates eredit for the efforts of 
bie bureau to renéer servies to benefit the foreign treée in 
farm prodéets. 4 speciei division hae been organised to sive 
the fermera foreign news ebout erope, sonditiens and foreign 
demend end aceds. fhie is distribai te the aerigeitaral 
Prese and geome trade passers iike this one. it sey be & eues- 
tien bow sach practiesi value each Sadernebien. he hes for the 
ingivieéssi farmer whe ean act be an exporter; bat ef ite 
interest end getential velse 48 @ iibereiizer ef farmers’ 
views there cam be £0 <aestiane ose * 


the Patioenal city Zanx of yew ork anys i ite reriew 

ef econecio eenditions for danuery: “Seeretary Sellace, of 
the Separtacnt of Jariccaitere, names ‘eontinaed high freight 
rates snd seintenance of industriel weges at near war-time Mi 
eng the eanees of present agricaltarsl distress. | 


as anong 

on ‘the ether hand, Secretary Sevis,of the Bepertuent of Labor, 
eonsrataulates organized iabor apon ite aceceess in éefenting 
the ettezpts to reduee wegee. She workers in the textile in- 
dastries cuteide of the Southern States have taken only one 
senersi reduction from the top mges of the boom period, of 


ef 1j2 per eent.e, in becester, 1920. They ere noe moving for 
ite recovery. She everage hoarly wages of ail iabor in twenty- — 
threé lesding industries aovered by the investigetions ef the di . 
gorhones inGactrial ¢exnference Bouré were 108 per eont. higher — 
i. aber, 1922, than in duly, 1914. Gm the other bend, 
ra tock on almost pergendiesalar redaetion srereging 
about §3 per eant. free the top level of 1920, from which | 
they have recovered about 17 eent., snd the ererage pur- 
Lacy ; power of the prinegi: farm prodaste in Gotober, 1922, | 
65 per cents of shat it wes in 1913. for organised ~ 
isher te demand the reestabliehswent of the highest wees of 
the boom pericd cathe buying ferm producta apor the present ] 
level wili be an effort te perpetuste on anfair advaentese and 
ewe: ve the Svante of the moderete guin he haz sede in the - (a 
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4 Gineinnati dispatch to the press of Jenuery 15 
: —_ “fhe main reagon for railroed esr shortage is lergely 
inencisl ana will recur et periods of sadden baginesa re- 
vival antil a central slearing houge acensy of and by the 
reiiresds ig establiahed, deciered &. bevies Yarficld, 
@ident of the FPetional Ageseiation of Genere of Railroad 
Seeurities, in an edéress before the National league of 
Sommigeion kerehants, in ennusl convertion at Cineinneti, | 
Jenacry 1£. Hr. Yerfiela gave five fundamental causes thet 
See car ehortages. These cevusee, shich he said were 
rgely of finsneisi erigin, fsolliew: 1. Thet esch carrier 
has set fursished, teth as to eless ani ancant, its quote 
of ser equipment in proportion te the totel resutrementa of 
trazeportation ©8 & whole; &. That every carrier hes not 
gecared a8 hich efficieney out of the cers it operates an 
other earriere eperating ander like eonditiona; 3. fhet 


: >» 


| @ there hae never been pet in effect atenderdized plans ander 
_— whieh freight care aheil se purehased, rehabilitated or re- 
, balit; @. Thet sethode ere net practiced that will produce 


& betior supply, more extended ane and sider distribation 
of gertain elssees ef interchange freight sare now in é 
service er to be pat in service; 5. That freight yard and 
tersinei Pusilities sere not seed or heing eenstracted such 
S@ will jointiy operete quiekiy to hendie and unload end 
retamn cere for reisséing.* 


ss Be Bell Street goarnsi fer dJaenuery 15 says in an 
editerial on Senator Smith's bill propeesing « Peéerei fand 
for the purskase of nitrate of soda: "Ae en experienced 
efiglator, Seretor Saoith, of esurte, mast anderetend the 
Senmetitation. if no one tise cen disgerer waere thet docu- 
Gent givea any gueh sutsority, it is to te presamed thet 
Senater Seith mnows, and, therefore, it is not worth whiie 
te Giteuss the questions of jurisdiction. Bat if Congress 
hes the power to set up the *resident as a jobber and re< 
teller of #0088, whet « besiness he will soon face. Son- 
gsusera heave bitterly éomplained ef the wide aprené between 
fectary end retail priced of simest 211 geods. How we een 
8k for s hace sovernmenisi shee etere to take the output 
of sli the ghee factories, reteiling te the people at cost. 
see Senator Sith sey ettain some loeni popuisrity by his 
fertiliser-at~sost bili, tnt is there a farmer in the United 
Stetes enc would aot Shrink froa the rosea whieh this pro- 

Ll epens? John Leria, head of the United Eine ferkers, is 
treveling thet reed. He is responsible for tae saffering eon- 
@imers will enéure this #inter froe lack of facl, te will 
wndcabtediy engineer another cine etrike next samaer to 
farther his ends, Yationalization of the mines woulé plese 
him, end he is eslling strikes in order te tring thet about. 
ie. Jevéli ia treveling that same road. He did his iittie 
#orat lest sumer to strangle the transportation syatem of 
the eoentry. Fational ownership of the reilrosds would please 
hit and other anion leaders. GQnee open the gute by setting 
. the Soverreent in basinese for one eless and the dey of fall 


the United Stetes who waste the Gevernment te oun and eperate 
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bia farey- with @4i the prodnetion of tt +6 be laced ie one 
common fund for egutl digtribation te sil, inelading the | 
lame and the lasy? Does he care to pay wach @ priee fer the 
privijege of purchaging fertilizer even below cost?" 


:  Foremtion of the “otush importing Ceorpoeretion of | 
aeriea, organised for tue purpose of handling the outpat of | 
‘the Seruen potash eyndieste in this coantry, Comeds, cuba . 
tnd Porto i100, wan anncenced Janaury 12 by 4eVogel, repre- ||| 
eentetive of the German inberests in thie country. tress, Jon | 
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tment of 1. Pho Yetional Stockean and Zerser for Jenasry 13 says 


in em eGiterisl: "A few stecknen have protested thet the y Hy 
Lepartaert of Agricultare's reports sbout the sumbers of LTE 
eettle and lembs on food are detrimental to the feederta — it it 
interest, singe the lucreases recorded ere likely te be aved Hs 


a9 Bn orgnment far iover priced. “bat ia « nerrow view to 

teke of cach reportee The only probies connected with thea ia 

to méke them coournte or se nearly #0 ag postibles if the HAs 

réporte prove to be gor-eet in eswerntial featares they will | | 
| 


be of service to 613 concerned, and probstly of sore service 
4 prodecers then to enyhedy else, for they are in best po- 
eit 


6a to interpret tne estimates and to set according to 


oft 


| 
tle when surketed o at Mi 


poseible inforortion about the sambers of live stock on feed, 
and they wil profit by it jast ea taey iearn to interpret Uva 
it eorrectly and to age it «isely. it would have been & greet i i 
thing for milk producers if they could beve hed similer in- | 
formation «boat the numbers of cowe centritating te the iy 
Sappiy in recent years.” cep! 


leh 
Be ' @he Wetionel Stockasn and Fermer for January i5 says 
in en editoriel: “Lest week the barena of Animel indastry 1) 
jasgued en order peruitting the oeloring of sensuge cesings ul 
when done under official supervision. Thic ie proper for pabe (1) 
lis teete deuerds color end there is no more berm in it then =| 
im batter color. Slsaghterere whe operste ander vederéi in- 
epection row heave en even chence with the other felicws on ; 
the market, and they shocld heve. The Sureea of Aniaei indus i 
try whould be congratulated on ita same view of this setters 
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_, beat : | 
5 +, MARKET *7gora tions. 
3 #6n. 13: Sentisest alzedé on the 15th with dis eaition 
= $@ Swett farther developeents abroad. cern lower with sheat 
‘ eeriy bat turned very Strong on free bayi aroand 71 i/é¢ 
tor sey. Chiesse Bey wheat same at 61.15 1/8; ~Bies go Bay 
eern higher at 78 i 8 
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For the week enged JenelZ: _bienao grain riees week 
eerly in week bet morket dev aio; ee ortens end the 
e199@ wae highers Chicese Hsy » ap ii ad; chies ge May 
germ ap & 2/67. Sureian’s welitiesl: eitnadins see dominating 
inZlaenes. 

af Gleai prices ie Chiewss «ash aurket: fo. £ rea win- 
: tor erent Sis! 4 BOs 2 herd einter «heat (1.21; Fo. & mixed 
°. @09m 7E¢; Bos 2 yollew corn 73/; Boe 3 white sate 44¢. avers 
germ prices: Fo. £ mixed gorn in Central iowa 56d; Ba. 
winter wheat in Centrel carmen 91.93; Fo. 1 dark 5 thin 
wheet is Senirel Borth Dakote (1.02. . 
7 chienge heg prices renced fren £5 to Gfi¢ lower than « 
ae week BEd. Reef eteers and atcekera end pg 26 to 502 
7 aepeete gon tg BPs bateber cows mosti ty ~ one, buteker 


te "Hew omy Denish esbiuge ap {1 to is per ton exnetern 
: markets end at aniyoiee poink for the eek. Porthern stock 
ia > easly. weeker. Fig pointed type up 60¢ yer 1 1/2 ba. 
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be aio morketa, firm at northern f.00b. shippin; pointe. apple 
ie 3 merkete irregaler far berreled steak; ateady fer boxed. 

Hay receipte end aoantry londings pon de Light bat 
glld sesther restrict: ing demand. Rilifeed esrkets ineective 
With teyers end eciliers far apart. <tecks sostiy in seaond 
hence and firaly hele bessuse of inpror exent in grainge | 

Balter marketea which save been reiativeiy sendy aay 
thrseghost the seek deyasioped « aaé den esay to weak feeling i) ? 
to~dey weich resulted in a sharp desiine at Fee Yorks 
Ce hes sleging prices, 9 asore ba ry Rex York 527; Pelongt 

$8; Phhie elphie 544; Boston 54 

 §@vancer in prices on Vieoonain "ghoese beards Monday 
. beve pleced trading on Slichtiy aAicher tesie than lest weeke 
. . . .. Sneese prices at siggensin priabry Aig dapuary 12: 

Flats oa delat, s £74; Doahle beisies 26 3/42; Young Americss | 
 86.1/S¢; Lonchorne 26 2/4; Squere Frintea 277. C 
a SS "@atton : Be ointa daring the seek. Hew tork nit 
| denaery faturee up 111 points. [Srepareé by Dur. of Agrics 
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the Senate proved 15 defeated the motion of 
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senator Norris to proceed with consideration of his 
bili for the creation of e Government corporation em- 
. powered to buy and sell ‘farm products. ) 
fhe Capper farm credits bill was leid before the Senate with the 
of way until diaposed of. (Press, Jan. 16.) 


ulterel | fhe New York Times to-day says in an editorial 
ei entitled “The foo Prosperous Farm Banks": “Mr. Borah 
; introduced ‘by request' & bill amending the Farm Loan 
a x  &¢0t 60 a6 to provide that the joint stock land banks 
pey into the Treasury their earnings ahove 6 per cent. The Federal 
Fe banks work under thet requirement. There is the more reason why 
arm lom benks should do it beesuse they are financed by tax exemption. 
‘number has increased from twenty-six to sixty-one, end they ere making ~ 
profits. The Ferm loan Commissioner, Mr. iobdell, announces that an 
dividend of (1,000,000 would be distributed emong borrowers. The 
of the system are now . 232,000,000, heving increased from .152,000,- 
jthin & yeer. Livery member bank is paying dividends, besides croeeting 
fea. Farmers might well contend thet banks for their relief could do 
ior them by reducing rates than by distributing excess profits. in the ] 
) 


leyve of the cattle industry the New York City benks subscribed ©25,000,-— 
or its eid, and other benks subseribed a like sum. Of the totel of- | 
only $20,000,000 was taken. This ‘enemy's country’ took 6 chance in Ny 
f of the cattle raisers where the farmers’ own banks took excess | 
is. when the american Farm Bureau Federation last met, the Governor | 
§ Federal Keserve Bank of this district told the farmers wnat they | 


ust heard from Secretery Mellon and Director Uugene Leyer -- that 
best interests require the strengthening ef existing benks rather than 
Ptificial creation of unfair competitors. The country benks which de~ 
quelifying for rediscounts in the Federal Reserve System are due to 
in to the country end their customers why they blame the federal Ke- at 
'for not giving the farmers credit facilities which they.should have, tl | 
lich the Federal Heserve wishes to give them up to the limit of the if 

3 ‘ 


While a larger acreage and a larger crop of cotton in 
ae | Texas in 1923 is expected by officials of the texas i 
Bareau ¥ederation, they believe thet on account of the adoption of 

iy marketing methods by the formers there wili be no serious drop in 
i prides. Similar feeling is held by officials of the American Votton 
‘se’ Exchange." 

A St.Louis dispetch to the press to-dsey seys: “Cotton ginning 


amnee : 
& dispatena from Dellas to the press b-dey says: 1 
| 


§ to danuery 1 suggest e crop somewhat smeller than the Federal esti- 
Sieerding $0 Ache Boetwiok, atetistician of the Liberty Centrel YTrast 
y. Next to Zexes, Arkansas and Miseiésippi ere the largest producers 
eagson, he saya. it is expected Missouri will inerease acreage in 1923 
sent : 2 bh ; for the census 
sent., to e& totel two and a helf times the figure : 
. Some counties thet heve been insignificant in eotton production 
lerge incresses.” 
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sss im om editerisl on "esult and Oease,* The vebragka 
Ferner for Janasry 15 ssya: "Fresident Eibberd of the dni- 
versity of Sisconsin recently remerked thet the troable with 
the farmer noe is thet Se hee no one to whom to ‘pase the 
taeke* In other words, he is the last ene in the line to 
whom the barden of the incresesed seste ef production can be 
peseeé. This is probebiy trae, bet it is only a result and 
mot & aeudes The thine in which the farmer ia interseted ia 
hoe this 11 e6me sbeat tnd shat aan he done te resedy it. 
soe POP One thing, Orgezised labor and organised basinase 
Seen not to heye cizeovered that the sur is oer. The first 
eoate of prodastion are sontcined in tive items << meterial 
ang labor. 6 fer oe eeneerss waterisis that come from the 
farm, thero surely vould te no Eick en these coate during 
the iast tes yeors, for they here rangeca down to the lowest 
@ub thst hee been Know: in & quarter ef a geuentary, ond the 
prices of these products are atilii icw enough thet they mey 
wet te heid respensibie for sbrermsi commodity prices. This 
ig net trae of the great tbalz of industriel laber costa. The 
SG868 thet ave belne peie in tre priscipal iséastries to-day 
are very sec higher then they were before the sar end not 
very <agh lower than they cere Garing the war. ingunach a2 i 
sete? Feprezeants fran G0 to 76 per eent.ef tae cast af prs= 
gegtier in every essential indastry, it ie easy te eee thet 
there ig gn item «nish saat te Gefisted before the farmer 
@6H be rélieved 6¢f the *tuek’ that hes been passed to him. 
Zev i8 the 412% level of indestiriai saseg affesting the 
feraer alene in the high ierei of eomeodity prices. it is 
efvecting hic cise in the seges thet be ia hevinge te pay for 
fere Seip, amé this eénditien wili be farther eesenteated 
$@ it beceusg inereasinagig acparent thet fera prefite ere 
limited and ascertain, a@ esspared with effort in other 
dines. Any plen of erganizetion that ig intended te, or 
Seteeliy does, maintain en artificial eontrel orer economic 
g0ngitieons ia dangercus to the pablie welfare. it makes no 
éifference «nether it te af sepitel er of labor. it is sete 
to guy thet both of these types of organization sre etending 
@ireetiy in the «ny to-dey of & retarn te normal prosperity. 
a6, if the faraer ia seeking out the enexies to the sugcess 
of hia besiveesc, te sey emake both of thease offenders ap in 
the gasio seck, and it ia nerd telling which will come out 
fives? 


> 9° be Seaifie Eairy “eview for Jenasry 4 aeyes in an 
aditerial: “it is to be expected that eonsamers will protest 
sgeinet the present prices that rale on batter; in fect prem 
testing a=ainet food prices is part of their lives. it is | 
surprising, howeyver, to heer of sen who sre engaged . the : 
reduce . 
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Ome re is onl; fourth of a sent & pound. — 
: loread in reveakienee of batter that . 
necent tex. ‘his is e tax on olor end not 
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ay Eew York *roduee Aeview and American Creanery for 
damery 10 geye: “te herve head enough of the Sanish batter 
here during the pest eonth to set & pretty goed line en the 
ages dy ena i heve been interested in hearing the eriticisna | 
a8 well ae the commendctione. There ie mo doubt whatever 
bat thet « very considerabie pert of the butter hes been of | | 
high qu@ilty. 2 seed geny iote herve been delivered es extres, 
gone carrying GZoielel inepeetion, are o woat portiguiar 1] 
buyer told we the ether dey thet some of his purvbases sonla | 
acore fu11 95 points. But i find thet « propsrtion of the \] 
@enieh botter rune off jest the enne a6 ser doyestia product, | 
und severel lote tendered on sertrects have beer tarned down. 
i wag Garprigeé to fing that sexe Lote hed developed mold in | 
@ mere Gr leas pronoareeé tegree. it seemed ainoet ineon= ye 
eeivesie that butter eace in thet cold Glimete ané shipped Me 
here scroes 6 eolé wen would shee aoid, but the sompliaint | 
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Game from geveril aources anf i kere checked it ep a9 thet 
yabd@. Bat i have Gise dis- 


there ig ne ¢oabt ebont the tr 
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Section 1. |... 


Consideration of the Capper farm credits bill 
was nearly completed Junuery 16 -by=the sgnate, but 
| final ection went over until to-day, with the other 
— _. _@regit measure, the Lenroot-Anderson bill, scheduled 
teken up immedietely after its disposel. 
_ Senators decided yesterday to push the "trath-in-fabric" bill efter 
gition of the rural credit measures now under congideretion by the 
e. (Press, Jan. 17.) 


Pliunkett Sir Horace Plunkett told the Senate Committee 
tes on Agriculture and forestry Jenuary 16 that he believed 
ation relief for present agriculturel conditions was to be 

. | found in the extengion of the eooperative movement. 
(Fress, Jan. 17.) 


e Shoals RepresentativesSandlin and Wright spoke in the 
| House danuery 16 in favor of early action and accept- 
| ance of the Yord offer for the development of the 

6 Shoals project. (Press, Jen. 17.) 


to be | President 0.E. Bradfute, of the Americen Farm 
rative Bureau Federation, announces the appointment of 

ting Heed salten Feteet as director of the new department of 
PoBeFs cooperative merketing of the A.F.E.F., in the weekly 
4 ) | News Letter for January il. . 


tins Meet ' An Associated Press dispatch from Paris to-day 
AG @ States that shipments of Argentine frozen meat, which 

wili begin this month from Kesario, 4rgentine, under 
the terms of the recent franco-Argentine commercial 
lent, will be used by some of the French cooperative societies to cut 
he high ecst of living. Arrangements have been mede to receive the 
8t Merseilies, Bordeaux, lavre end Dunkirk. 


ih Debt The British-American debt conference held a 
etions session Januery 16 and edjourned until January 18. No 

. | formel statewent concerning the proceedings was given 

5 out, but it was understood that the American commission 
ited suggestions for modification in the British informal proposals, 
itch in the negotiations seems to be on the question of interest. The 
m informel propossis with which they heve approsched the American 
Bion are seid not te have gone above the payment of 3 1/2 per cent. 
6t, bet it wes brought out in an administration querter yesterday 

he American commission hed not given its assent to any proposal below 
sent. (Press, Jan. 17.) | 
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- . . # #90perative saaoziation of independent banans | 

planters on the Atlantic Scosat of Nicaragaa hes jast been ay 
formed in BlueZiclée, eceording to & cispeteh received by a, 
the sepertment of Commerce. She suscelation comprises 
seven groups of pleaters oe 609 persons controlling 
10,000 sores and produsing &),00U stems of benants every 
eight deys. Segotintions are now ander way for the providing 
ef tage and berges, 68 Weil a&@ weekly service te Yew oTlesnge 
(Srees, Jane 1S] fs 


bakere & Bilweskee dispatch to the press to-duy Saye: “Ne~ i} 
, te ports ssée at the servention of the Sigconsin Cheeee Bakere* i 


vi 


bise asacclation show 4 Fieid of 235,000,009 pounds of cheese in 
@iseonein in 1922, 8 g&in of 14,000,000 pounde over i952. 
The State now produces alisoat three-fourths of 611 shesse 
ternea oat in the United Stetes. Frea@ carty, 2onrce, <16., TH b 
B prosinent menafectarer, declared the greatest evil in the | 
eheese cerket ic the aeiling of ismitare goose. He arged uF 
thet = iesei lisit be set on the tise ehieh cheese suet be 

kept in etorege before it cen be pleced on the serket. Such 
of the cheese pow solid is aot ehease et B11, he Gaserted, i 
but merely auré that haa little food value. Hes. Eoehienpen, : 
former member of the Pedersi Seserve Bourd, sdvyised mena~ ie 
fuasturers to tell their etary to the pallies in & big wey | 
threags an advertiaing ceapsign. Se asid thet chet had been | 
dene with oranges, pranes and stny cther leading procacts 
geuid be done with onesses” 


@ ingustry.— Frederick 3. fetterseli aeys in & review of the He 
Lan @pglish ection industry, peblished in uanafectarers ‘esoré == | 
for Januery ll: “from the point of view of beth euployers 

end workpesple, the pest yebr in the ongiish eotton trade 
gen only be desorited se very angatistactory. The basiness 
done, however, wea of lerger dimensions thes in 1921 ene AM 
the Board of ireie reterne shor a decided inerease in the +h 
exports of yarn ané gieth. opinners sm sanazfectarers were ait 
mot able to segure prefitatie prices for the goode predcced, 
end no baying movement wee of iong Garatione « gost dis- 1 
ecaresing featare during the year “as the increased Sineneisl 
etringeney. Lore failures took plece then in any tesire ay 
mentha for oeere ene beck. Samerous firme were eom- 
peiled to slisughter etocksa, ane setien af thia Rind hed 6 
very votkening effect on priees generéily. Considering the 
¥ éenneard weveunent in prices fer aost commodities, vaiaes in 
Taw cotton were eeistained on & fairly high level, end cen- 
tinue mach dearer than in preser yesre. Coste of procaction 
4id net give say to the extent anticipsted and andoabtedly 
-@il fives in Lancashire are being severeiy bandiséppec by 
not being in @ position te plewe goods in eennentae éetlste 
ebresd on & cheaper beeia. throughout the year gotten asero 
were anxious with regerd te futare supplies. shere #65 each 
diseppointmert et the comparative failure: of the 19ZE-ks aa 
srop in the United states. in view of the iecided incresse 
in the sereege in the spring it wee heped tact the yield Het 
woeld be souewhere between 12,000,000 end 15,000,000 baleme 
iSente on pare S-} 


os 


Seg ng 


Seici ves eff tek wae _— 
etan ty ea oY eoires eite 


2 ee 
Verret. eo 
ae oy gpl +a 
el se = ae ; ie 
gab de green" eae bert waraga 7 
gill vad dive ae “ cont ei grilles 


hee oo ed Se a0 easdas ae ae EADS Re 3 

eemqens cans otet staley Sook af7¢il eed fo8d oe eh 

pen Segiwia ,fveo!. eyes! Laceiet apt te veda 

ae gid mi ai Max ant @f yrots tieds lied of 

Reet bea fata Jas? Kine as iat on, hoki veunere ah Le 
‘abou Song — madito cane 3 i. r 


edt te eslest a as ‘ean. tieereeis’ “a eed 
wieee areretoaioval al belelidwg . eis deaek. 
uwieveiaze ato; 26 ¥5iy to feiog at? 
ee soties oe oe 
Meeeised B82 ood: 
bose £306 i wade ; 
aS Al gase%eci Bohiask @ < 
acne Pipivecumsr bea weer 
TG S802 G8? “eS auoty 
i eee ont YS 
Peleugnt® Paeeotent «dt eux Taeg oat 5 ros E 
etiene gas a? oma? aout Mood teugkie? ete. 
Hee: Coe sgvi* areuan «est obit geod yeoy a 
g Oe nis aia’ Ye selves Sea ,wtoete Pee goes. 
7? Bustectace. «yliieceres waektg CS meee 
Hi Besley, 9eltibecew seme v6? aegieg eh ve mi 
~ooG. hem ,Leted. mets giriay: ae beaissal as cit. a Wl 
ma oeets Se atacs. note BR teat Lhedicaell hee nie, 
Wlieiicohss bew Sut cciaigesa teates ee. ' ear Gig Fou 
We Seca eaod ‘lecoven pated: Ladi 2 msteheet} | 
StHisos Biicuarce ni abate aoele of mets! SB ek 
Gteey action sows 247 Seoderevsi oe r 
fiesioms San ered? .Relixgee exedst of ‘Bee pony ie doses g : 
 ParSaei edt te. getaiia® cvseoees 2 oi? ta Fromsin im 
sisetent bebieek wiy to eoiv Al. »tadadi, apaanel eat: 
e ett 4048 Seged eau is grea oe 
| tips bos COG, ORG, ioe are 


' 
“it 43 now realised that the output cill be under 9,900,000 | 


. rebssing the Well Strest ¢curne, for Janssry 16 seys in en | 
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bales. Segligh spinners ere fuliy teere of the eritice] 

gitaustion wales © will eerteainiy erice if the American erep 

fer next seegon is not ef aubstential dimensions. it ia 

sotisfastery to note that there ie erery probeblilty of « | 

ierge erop of keyptien eoiten thie season. fhe Sorermment | 

née published « very iow ostizate of @ little sere than | 
4,000 ,000 cantere bat easerding to privete advises the out- 


- $88 wili be aver 8,009,000 cantare. There is eo likelihesd 4 f| | 


of any senreity of <syptian setter during the next toelre 

wing to the seeh suailer ereps of cotton in reeaent | 
yeers from the United States, throeachout leneashirs insressed 
isterest= ie now being tkken in the projeuts for eroving eote , 
ton On & jerger Setle in d4ifferert parte of the British om- | 
pire. The Smpire (stton-Growing cerporntion ig steadily | 
perfeeting ites orsenigation and in one wey end another is Wi 
omed. ating G@eveiopeents in severe] direstiong. «.. * 


eaiterial: “cxslasire ef iive-stesx products, the ralae of il | 
the aot procuesé in 1S8f Res been sfficiaily estineted at | 
-7,403,526,000, soupered with °5,650,761,000 in 1951. An 
efficini in aAigh ‘position in this eernectien reeextiy satewenill | 
to this moos increase @s eviderce of sreater prosperity in 
the farnine eatmecinitiea. The yen however, will bave | 
aifvfieaity in eenverting thia ‘iz pent’ inte hard dollars. 
They ean spené tasir tise to no potter edvantege this winter || 
than in treing to diaecver why sere gork, sore prodaction, i 

’ 
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more Are@sa veinue issares then ne better off. comparing the 


ereps ef i822 with these of 1921 tetei production wee 8 per 


mors, Fars prices for praducts everasea 24 per cent. 


| gore end the totel value of the erops wes 24 per cant. greater || 


than in i921. Sut this deea nat mean thet the farmers reecired 

34 ger cent. sore than in ikl, or a tetel of £7,483,326,000 

fer their saltiveted erepa.e Gach an estimate means thet if ri 
all the crops prodaeea were sold at ths sverage price oz 4 

yecenber 1 the tate i would be && repregente@ in the estimate. | 
mat m6 fesuer cen ever sell ail his predaction. He suet con- | 

Same acue, the sveress beins & third, end he dcee sot and can 


| = Soli sii st the Secesber aversze price. The eraps may have 


tentici, bat not ex agtssl purehasine power ef °7,485,526,< 

« & ierger prodastion s014@ et hicter erereace prises will 
sive the fa-mers more money te hardle, bat the actusl bene- 
Tit will nGt be proportioneteiy lerge aniess they cen exohange — 
their products en ea perity with the goeda they must bey. “his 
they can not do. fhe Sepertment of Agricaitare complies & 7 
price ye wherein the parehesing power of farm produste is : 
Gomeersé with ether comsodities. averaging the ingex for the | 
whele year e 1921, 8 deiiar's worth of fern predacts wouid r 
@xchanze for 67 cente of other commodities at wholiessie price& 
is vovember, aaens e fares doller saa eorth 66 cente. The po- 

aurehssing power of thet ©7,485,526,000 in this | 

depresicted exehense ehrinks te (5,958,996,000. this greet if 
@hringace is due te the fact that the sholessis prise of what a 
ie Somes must oe # eyerszes 34 Batt cent. more than the i 
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: ie pre ‘dardttdiner for vidbiies 18. seve in en 
waisorsad: che Welve of united effert in seeempiishing 
indastriel prosress ia illustreted eres in the recent con- 
ferences of atete offici#iae and fertilizer mene «ee A Berries 
ef inspiring sonfererces have been held, covering the New 
giand States and sererni of the Eiddle-*estern itates, end | 
ethera ere te te held. These oan not fail te sive a decided 
inpetes +6 the sovremert fer Kigner 2zreaée fertilisers, ond | 
far sere inteliigent beyina, pr igrhbe te piest food sontents | 
father than tresa seses. then e fertiliser sanafacterer can _ 
@ucpiy bis whoie trace with shoat 6 @onen foruaina, fectory , 
@6ete sili be substentis.iy reéaged. Sslesmen sili be helped — 
by the State indersement of & gertain formals for each erep | | 
an@ #511. Fermers will tey with sore cenfidesse that they 4) 


2. 


ere setting the mogt yelse for their sovey. iowegrede goede | 
 e86 asenindless pren@ renee siil eaen disappear to the ey 
profit of every one eoneerned in the making, hendling end ab) | 
asing at fertilisers. * , | 


“ Reavy inorecsen in experts of «heat anc corn from 

the United Stetes for the week ended Jarwmery 12, ee oompsred || 

with the fire? eeck of the year, sre shown in the weekly ‘ 

repert igsued Janaerg 15 by the Sepertcent of Coomerce. 

whect exporte were 2,635,000 tessels, eoapercs with 1,578,000, 

ond @0rn exports 1,421,000 bueheis, compared #i th 299,900. i 

there wie aherp decline in the exporte of flear, which totaled | | 

ronal berrela for the week, agsinst 407,209 for the pre- if 
‘ ; he at 


(Press, dane 16} 


- Whe Retierel Steckuen and Perver for January 13 says 
in em editeriel: “Ne estisetes ag to milk consucption in " 
i9fE ere yot available, tat it ig@ genersily believed thet | 

| ierger per eapite then in acy other yerr. Probably BI 
362 sii® end ite prodeets here something te do vith 
thie, Bat there ate other inflaenese which deserve mention. 
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flour ghe2i ‘ yt ‘the poy of tat 
steeiily expanding under tHe ert aee | of vakers Per eueli- 
in predact. Another infleense, not yet 89 g@reat ee i* 
414 be, ia tie induetriel plent distribation, where by 
werzers ere aerved wilk for lansh. Probshiy ten yeere hence 
#bet woold mow be regerded ee go baerdensome miik sagply wiii 
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_ Perm, Stock and Home for Jenusry 1 says in an edi~ . 
torial: “Ageording to the Londen Times the British fermers Fi, 
seem to herve a *bloe’ in Periiasent with seme very desided i 
epinione of what it sents. Auone other things it elie fer s 
daw "3s onat gat foreign ficar, thereby giving #11 the milii 

Syelish millers. the srgament is such © lew nea 
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ressit in cheeper will feeds. The “nglieh milling interests 
ili niturtily fervor legislation of this kind, but ahether i] 
it sen be passed in the face of consumer oppeeition, which | 
will deveicp on the ground thet it will give the English { 
Sillers an ironclad sonepely en fisar, is & question. Unleas 
the cogiieh farmers alip soesething inte this bill reruleting 
the price of sill fenia, they mey find their hope of cheaper | 
products vain. fosgibliy fllowing ferei<a feeds to some in fi 
free <6ald grevent andeae profiteering on feeds, tut whet I 
#euid henren te the f20u0r price? 4t 811 events, thie progrenm, || 
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if edepted, will net Go the wheat raisers of this soantry 

ena Cerede any good. “he sillier is the fermer's best customer, 
end the nearer he is to the sheet field, the better for the [ 
grocer.* , 


Reston Finencisl Fews fer denusry 15 asys in an edi- | 
terial: “the protest which arose in the Genste over additional | 


gttempt to restrict its applicetion to thet indsetry slone. | i 
This, notwithetending the indiapateble and equslly anfortanst« | 
fast that this industry hes been singled oat for more per- ; 


if 
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rkeps the view of one Nt 
‘ander thie act itke | 


“State the ca 


gent hes not 


ted thet it weclé ecse=plish such @ parpede, i) 


enifiesnce and pertinency is the 
vies sf another senator, incidentally one of the isergest 
live-stoek reisers in the “est, that Conzrese shosid stop | 
peddling with the peckers end lire-stock industry; thet in- ! 
“‘pbeed of meking money, the peckere are iesing ‘lerge sams’, a 
a8 ere elso the live-steck raisers. 49 he farther pointed cat 
if the dintrest ¢oald be removed from the pecking industry, ‘ 
it would be reflected in cheaper seats. Portanstely, thet , 
diatrast opm be rexoved inlerge éegree by grenting the packin 
indagtry freedem from farther probe anc interferenee end by 
godifieation of the eengressicrei end sovermentsl comission 
punitive sttitade towerd the pecker. fhe industry hes siresdy 
been probed te the point of peecity of further materiel for 
investication, and is entitled to a reepite. it hes borne & , 
barden in thia resgeet out of all proportion to whetever its . 
parperted aneient sisdenemnors Say heve been, 66 weli as | 
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Ghieexze hee prices opened £57 higher than Gonday'’s 
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7 ep seek te sherpiy lower. 
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3 feeGing lanbs 112.75 te 214.85; 
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ii ce Whe Seation kee}! Ss 22789299 God fl 
art ment | fhe Washington Post to-day seya_in an editorial: |) 
io "The Depertment of Agriculture's adoption of redio esa | 


| 7 “means of brosdcasting market news “feritie benefit of | 
_ fermers shows that it is not overlooking any opportunity | 
pve the cause of agriculture. It is ready to seize on the most modern 
jones end discoveries, if they promise aid to the element that they iH 
, This up-to-dateness of the department goes for ectivity aiong other | 
. Under the present administration it is conducted with an efficiency 
approeches the maximum and can be counted on to spare no effort in 

ting the best interests of egricuiture. By redio it enables the farmers 

@ Wation to get market news in shortest time possible. ‘the efficiency 
shown beers convincing testimony to the zeel of the present adminis- t] 
on in serving the sgricultural cause." | 


ultural | Unexpected and prolonged discussion of minor 
letion emendments and extraneous subjects developed yesterday 

| in the Senate's consideration of farm credits legisle- 

a 7 tion and a vote en the Capper bill again went over. Ho | 
er opposition to the bill developed, however, and its menagers seid } 
disposition of the measure to-day was assured. h 
fhe Senate rejected 42 to 28, an amendment by Senator Fletcher to ) 
wovision increasing from (10,000 to (25,000, the maximum individuel t 
| permitted by farm lend benkse. : | 
_ Senator bial offered as an amendment on his bill to revise the | 
eLever cotton future treading law. A vote on his proposal went over 
to-day. it would change the number of grades which could be tendered 
mpleting cotton futare trades. (Press, Jen. 18.) | 


ricultureal «by: «& statement es to its aims and objects, was the lead=- — 
letion : ing feature of the annual address given yesterday at | 
" frenton, Eede, by Senator Frelinghuysen at the opening 
4 session of the State Bosrd of Agriculture, of which he 
esident. Senator Frelinghuysen seid the farmer is given scant considera 
dn matters of lesislation and is forced te bear an undue share of ell | 
mé resting apon the country. if eonditions in New Jersey were similser = 
ese in the sest, he said, farmers of his State would tske exactly the 
= es were forced apon their neighbors in the Yest. (Phila. Ledger, ; 
8. 9 i , 
| 
) 


HY 


or Prelinghuysen Defense of the farm bloc in Congress, ee 


-in-Fabric i fhe Philadelphie Ledger to-day séys: “As Senator | 
letion from the West who has been interested in the farm bloc's , 
Be. _. proposal to heve all woolen goods lebeled according to ~ 
their quality recently submitted to the Bureau of 

two pairs of socks. Une pair wes meade of virgin wool and the other 
May or made-over wool. Jithout steting there was any difference in the 

fy of the goods, he asked experta of the bureau to test the two peirs — 
ke to see if they coulda note any difference. The best methods of the 
were employed and a report was sabmitted stating that no great dif- 1 
} eould be discovered in the wool. <he experts were unable, accord- L 
he Senator, to discover that one peir was manufactured from made- 
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. .... Seetion Ze. ‘ 3 | 
 « @he Saghington #ermer for Jenanry 11 saya in an edi- 
Senha: “The Hew York doarmi of commerce is 8 little aaa- 
| pieloas ef the cisima thet have bees mode for the Yar 
finsnee Corporstion. it decleres thet the cold faets show | 
that ap te Sovrember 3) exiy © £66,596 ,000 bad teen edvanesd i 

. 

| 


im the eid af oar imgense egrieuitaral inéastry. Of this 
2£168,284,900 wernt to benkineg inetiteatione, £93, 460 ,000 to 
Live-ztock iosn companies and only | 28,085,000 to cooperative \ 
marketing asevcietions. Shet leade the ter York peper to add, — 
‘She question certeiniy i@ 6 fair one whether it te the benks 
or the fernere eho bayve received the ageigtance of the Sar 
dinemes Corporetion.’ it is bat feir toe sey, however, that 
. thege lozne heiped in eae tise ef witdesprend exricuitarsi dige 
ee hie: trese. They vere iraafficient art the seane of their digtri- 1 
nes betion haw sot bear estiafactary to the farmers 68 a whole. i 
*so =ach ef the reiief bec te filier throuck the hinda of ? 
benkers, sho, of course, extrected their own profit and } 
ieckeé out for their een interests. That ia why the big if 
queetion ef providing fair ena adequate fsarm ereéite is nom in 
@ngicing the atiention ef Congress &nd the sdninistretion. ii 
tke iersere heve sot been aneppresixtive 6f- grail favors, nt 
like tae distribetion threagh the far Finanee Cerporetion, ~ | 
kat they want something permerent, something dependable, some _ 
nations plenm of fare finsneing thet will te seené ané bene- 
ficial, not only to the fara producers, bat to the Petion in 
general. it is & big end tremendously important probiem snd . 
#e ere gle4 thet it ia, even thoagh sosewhet tercily, engag- 
the ettention of the Hationel Government. cone have | 
seid, in econting this agitation, thet the farmer hes bor- ‘| 
vowed too such soney elready and it is ne Kinénese to iat 
him borsvow gore. Bat that is beaxing the caeetion. vhat 
egriesitare nesds and sili eonstantip neeé 16 &n énnanliy 
recurring «reéit for the serketing of the erepe, ena the 
individasi farmers in fatere, as in the pest, wili need to 
be tided over fren the planting seasen to the gropemarketing 


S66e0n. These eredita are indispensable, and shovid be “| 
provided in s@ys to iay the ssailest poasible burden en the 
prodecers.” : | 


Geantry Life (Lendon) ter danasry ¢ saye in én edie 
terial: “the fersers'’ Enieon ef sorsestershire ought to be 
eongratalated on hearing obtained fram the Chancellor of the 
ssekeqaer a definite asenrasce thet @ railleey rates bill is 
asder cereideretion and is shortiy to be produced. ive Beldwin 
sede ne ettenpt to controvert the Bitter @ompleintse made by 
the agricaltariste who esntenéed that railway rates were an 
intelerable tavden and « ctrengleheld on the indostry. The 
sentention that the fixing of rates ought to be in the hands 
of the reilusy compenies will net etand lecking into. The 
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railway eoupenies enjoy & menopoly. «e- It is evident from b: 
hie epeesh that wr. Beidwin, like the reat of his @ollcemees, 
a in terrer of the arben population. The workmen ere 80 
intent on heving cheep bresd that the town seata woaid eli i 


be threatened by the party thet sdvenced a proposition in 
faver ef sterting protection. 4 preferential rete for fers it 
eroduee, however, does not come ander thet category. it is 
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. sgested eres oxtes dant : the fe aa may aah be pt to | 
as apt pS et @ profit. fhe eeuntry can not sallow egriceiture | ‘ay 
26 = back. op Rig Gey it eeuld hegoen thet this seauntry sight at 

be lied to grow ite own food, as it aid to & great ex~ ad 

tent daring the Ger, S@nd it wosid be-fGiiy act is Aewe the 1 

lend im euak & eondition that it caaid te readily weée eyelie 

able for inerensed fosG@ produation. «se. Zhe fareere did not | 

raise the complementary qucation -- thet of the redaction of i 

pereei postese in ressrd to the earriase Gf sach 2o08s8 Ef 
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‘Semuel Adame, presicent of the smerican Agricaltsral | 
aaiteres’ Asesoeistion, seye in # renert of kia recert “srepean Ap 
tour ef investicstion, in che Hew sngiemi farms for Jena ry | 
6: "in Sngiend, the Pirst esuntry vinitecé, i found @ estrone | 
Sgeegiation in the Snslish Fargers'’ Ynien sits more than Wal 
190,000 seabers. In Snciend, however, agricaltaral esopere~ 
tion hea net been & sageesga, dae very inrgely t¢6 the eGopers=- 
tives hivine teen orgenizec from above, bY coverneent Srpre- , i 
priestion through the Acrieaiterei organisation Seciety, ena | 
pat from the ground ap threagh « d@eserd frog the farserse in 
ery other esantry, without ezeeption, esoneratives sere ; 
civics bie 4ividenés threagh inereneea’ prices for the prodacts | 
Brtre aeil, anc lewer prises fer the articies farceré par- 
ahe S6e ses im every couniry throughout -arope, i waa tid 
thet tir fotere eivilicetion depends apes he garner. Thet || | 
it ie ebeclateiy nesesssry te baild ap & lenG-ouning farmer =| 
S@lese who will etend, as iend-ewsing fermers hare slserys | 
Steed end will glenrse stend, between ithe rédical vorzers on 
one hand Sed the reseetlionery sagiteiisia ané schility on the 
a yther. <hig e¢zcigine why in siseat every Sarepedin eountiry 
4 a@rsatic isee heve been poesed teat treneter the terms trom 
oC the in rge estate oeners to the former tenants or isborers.* 
©" © ©  genpsel of Commerce for Jenuery 16 saya in én editorial _ 
on “fhirty cert Cotten: "lage fandamentaeliy to shortened fh 
@upely the price of cotton hes for sowe time past teen rather 41) 
gtesdiig rigine. The each telked of tven ty-seven cent lerel — Wi 
has teen reached end pessed ana diagecesien in the atreet hea | 
Svitehed te thirty cent actton. certain in eresied Soenzresener~ 
whe heve conatitaents in the eotten belt to saecify are ep< He I | 
rentiy not yet satisfied. it seulid be interesting to leern = (4) 
oo how far they would heve consumers burdened in arier to 
ottein e ‘fair pries' te the esttien grower, in the acsntine 
it is Gistinetiy worth while te ingsire with gems eere joet 
“a whet thirty eent estten sould seer toe the rank and file of 
a the feraere of the Southern States. 10 thSSG whose oFGp SEe ||| 
@estrored ty the boil seerii it <ouid obyisusly hare iitde ry 
Gr nO Gizgrificence et ali. 4 price of fifty cents & pound Pil 
2or aotten sonid act help then. therks ir pert or et leest 
ts some of their eol-digunt friends, there ere not ae few of || 
this glass in the South at this time. Shet ef these «hose of 
e@rop was damaged by eGverse weather coniitiens! Shey sre, of iar 
—" in & poe it ion to akin ir 6 meneure frou the kigher way | 
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3 21 the Dial amendment to the ferm credit bili providing 
svision of the cotton futures treding iaw by extension of the number 
livery grades. (Press, Jan. 19.} 
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Vitel ispertense of eotton to the sorid, aeye: ‘the eenthern = 
ee ean not afford to quit srowing ection. Ze aves it to | 
jmself ac well os to the world te grow this neseseary erop. 
Zt is tisin thet the Creater ef serth initenieé that tsie 
Section should sapely this stepie fer tha cisthing «=f the 
#eTid. zat ae never intended thet setter ahoald becom a 
Zing ith peepie slisves to it. Shet eendition sie a ereetion | 
ef petpie thessaives. comgtines it takes. etrong BeG icine i. a 
ht te og of their og and i$ assy be thet the bell weevil — 
ve the instrament to isesen the shackles ef slevery 
ey eotton and cause diversifisstion of ef rope in the coath. | 
if this be true it sppeare thet the weevii's siesion hee aie! 
been perforzed, ena 66 era mast be pat to ite ferther setivi- fe, 
ties. Th refore, every ggensy of the Severncest end the thi 
people ghoald eombine in fincing & reseéy fer the beil 
weevil rp! the worid ney fece & cotton famine enc pover bo aap 
& provided gozeesere end it gust te founGe’ “it the i ih 
seanaktion of the divers! flostion ef eroeps it is need leas to 
Sse thet the Senafectarers feeard, which hue teen presebing 
this éoetrine fer over « quarter of & santeres: ig in hearty 
: th? & we co net ,uaieve thet the gouthern plaster 
owge it ts Bisaeeif or te the world!’ te grow eotien, uniess 
ng ) aS. § eres getion at « larger preiit te himesif ané bis 
aii? than other erepGe Hor 46 we bélicvye that the creator 4 
esasieiiy hed & Gesgign tast the seuth «ee intended to eat 4 | 
esttcs for the aicthing of the warids eos if he eeuld grow 
Soaething eiee to a grenter profit te bizssig and to his iand 
then wheat, the sestern farmer woald inatentiy were te the 
foand scuree of prosperity, uni sa one for o monent woaid fl 
ever think of char him with any faiiare in taf iliing wae te 


morel reepongibility to reise wheat far the world." 


delie “ue@lisher, president of the American Eenkers 

Asso iat ion, seid in an sédrese tefoers tee Serkera Siebes ef 
Baneas City, 2S, ond Lartsas <ity, sanss, denaery 18: *shiie 
W8 Gin sey witheat hesitangy thet the tasinese and fineareial 
syetecs of the Patien sre in 28 aoand & sondisSien <2 at eny 
tine in oar pba the ettitade of ierge graupe of people 
in séce suerte of @santry toward anecand money écitation 
2H nat ignored. V¥er-con fidence im prosperity that eb at 
Scares this senace regait in the degtrastion of the proa= — 
ree 4 thet ancoabt diea sheeé if se seintein oar fisan- “h 

elie] balance. im the Middle Sestern dtates, the grosts in 
enadiut money adoatrines, end ahearranted etiacks on the PFed~ 
Tai “eserve cystem, #hich ia the talexrk sf eer finencial 
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stability, are onage we sensi eicatiornttie ont eetic One 
ese 46 1% iew of theses facts end of seréitions existing te- 
say, ane Sserienn BankKere Association pleees partiauiar 
impertence on ite public edugttion activities aiming te | 
extend the prevelerce of understanding in regera te fanda- 
@ntei buginess en4 bunking principles seene 611 the people.” 
re Paslieher €iso anndencea thet « Leading item in the Sa~ ah 
tivities of The american Snnkere 4gcoaictien 4uringe 1822 wiil 
be Gn 6& pressive aérivéa to bring shout better “eeononis qf 
eequmintanceship” beteseer benkers esi fermera. “1 #suid 
like ce: pat every tereer in a bens for & ehile ena every 
benker on a fare for s while,* Sr. feelicher eid. “ihe 
farser 6nd binke? Beye revyer Rrewn encesh aboat the ins end 
gute of each other's job. it is going te be & main tesk of 
The sme ricen Senkere Aasceiction dering the year te ——— 
thie gap.” (2rese atstexent, Jan. 19.) 


Prade Taea5. Hs “rise Baye is en ertisle on "Car 2@ Zell 
aithont faying in curepe,” in Cemseree and fineme fer 
ary 47z.."i would therefore aneser that se ean ventas 
te Seii githsat be: Bee sna export were “hen we is 
aed, en4 provided snly, we ere willing to axveyt < the 
rts Ligationg ef foreigners in eettlesent ef the 
Glenes of trade in our favor. inseemoh es the tariff bill 
Teeentis paseed is sinest an exbares upon tae imnertation 
ef sows foreign gocus, enc “8 it aeons altogether probeble 
oes the = poe pel with _ioF Be years to Gone . 
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r esr poten aroaiathes: sbrosd, or es b the Far oar ¢00~ 
novke sed industriel life thet we stil be entirely self- 


| E a@ontained and able %6 lire witheat sithar seliinz or hit ag Ace 
7 = from the | petglies catside oar sen tordars er ecnetae & | 
7 Seatinataeant ia thinkeble, bat ereatizeily it ie impossibie 
@itnest — cislosetian thet gonld be peinfui begeage in 
meking it «o ghoald here te change weary formera inte arti- 
: Sens enc lesrn 65 procece many things =<- seach, for inettnes, 
| 4 68 eortes anc ton, tast sre exotics in thia esanirys ose 
q Se muy therefore jact ss well seseme thet the soonenie 

4 Tegize anager shickh ve god lived for the pest fifty __Feers 
Of gore will eentince. Ye shell prodace « serglaa of sheat, 
ection ena sany other erepe far which sar ierd is asited, 
and in the euitiratien sf whieh our people sre trained. fe 
@hali sell ther chrosd and we #iell continue te bay the 
things that we do not prodcee ani mest heve, from the 
@oantries or the people thet know best heer to prodzce them. 
Agide frou the great end nesessery ataples each 82 Buger, 
eoffes, tes, rubber, fate end silk whieh we get chiefly sron 
» siétim émericag, or the Orient, there ig bet littie predese@ (|| 
Sbreed that ss sast zeros. zareye, on the other herd, ia for | 
-*he presest sizeest compell rice @ur earplias pro« on 
daction of evtten, sheet, ly amber, sna somedther lesa 
ampertent erticies, and arliess she is to relapse inte com || 
persiive tarterion or revert te the simplicity of life thet — 
‘praveileé in the Garden ef den before the fsii, ashe will = |} 
heve te sontinze to bay of us &t least her bere Soqhicemnss © aulf 
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be obtained in quantity in |||. 
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nomic eonditione were not esiculated te halt the eecaré 
Sendeney, the ietter eaid. in i$2f, the letter 26ée¢, the 
upvere HOTesent emounteag te & rise in seneral price level ay 
OF GP resins ¢ip 13 ser gent. This ace eaceunted for 3 Se 
sarked aGvences in the prises ef setele, bellding =atericig | 
and fers products. Sash a jump in one year sas not to be 
found in any ene of the baginesa eyeles beteeen 1904 end 
i914, the greatest rise toking place in the three-yveer 
period of 1804-7, when it atieined 17 per eert., bat ree 
quired threes years for its eompletion.* 


is Hertheest fareetesd for Jenuery 18 says In an edi- 
torial: “Northwest Faresteed reelizes that sary cen, for 
Wneee Bincerity it hae the hichest respeet, horsatiy 
Believe thet if is entirely pesgible to P6Eisé prices of 
term producte by an ergenizetion whose object 2ili be to Bit 
Limit prodactien. if "arthwest Sarmetesd beliered the idee | 
to be precticsl or that there sere over & remote poesitiiity | 
ef ite being pet inte effect, it sania @ineiy pat any power 8 8 | 
it Gey poesese back of the prejest. Fron iong sbserveticor | 
eng exrefal stady, it ia eonvinced thet the srepogel atende ie 
me ehenee ef saagesa. A atedy ef the erep production serene rile 
of the world qaiekly denonstrates the Sppailing immensity «f 
the tesk, involrine, as it does, mGtioreilities, lenszaases, aE 
forms of eoverment, reces, relicions, erseda end srests. 
it hea teen attempted in sery countries threugheut reserdeé 
history slenys engacessefaliy. ... Until the predastion — leet 
iimiting crgenisation ie perfected the farmer +ill de sell ' 


to preduce 611 he ean of batterfat, hess, beef, wattor or. lat 
whetever it mey be thet bie ferm will prodace &t the hichest | 
profit, or even et the lenst less. So lens es fer: ore, mary 

Ge ose 


of them, continue to: get 22: 
@ more practical methods for enhancing the, farm inet 


‘ ahs 28: A : -O P2684 ies on ey Set 
market and 12 cents for poultry on a 65-cent marke 
shan an & tempt to organize for lower production. _ 


Ee sermer and Breeder for Jenssry 16 eye in om editerial: i 


continue to reise erops for | 
sonsamers who rict in extravegence. The 

eniy “ey cat of the siteuntion fer agricsltare as «4 anole ig 

for farmers to meet the competition of the laboring elass asd 

the eepitalistic elase by corresponding ssmpetition in aroap 
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m4! — ts, a ‘ehieckive iipesa i hea of ‘sil farmers. (a4; 
eroup esuid triss presen re ts tear in sertain quarters (_ 
| Reeds: reforms end ehanges shoaid be sede. if the ie- 
Le aeuse 6f the present g@p between fara prices and 
sommod ity Brices | is esased by high freight rates, high ine ahi 
dastrial sages, foreign ‘depression, 6G strikes -- e8 sesy Teh 
believe -< these €igtarbing elesentse ere «iisin humes cunkesl 
if sefficient inflaence is exerted in ihe Visht pisses, Goer- i} 
gress and the State uegiuletere can 4e mach te bring abeat 
betier conditions for is if they eheoae to, it is 
ap te the formers to cect texzether end ase thet teey chooses 
is edaition to #5et hes been saic ELOFe, there ie enother | 
phese of the presest giisatien thet iz wortay ef ecmvent. ae 
Phet ee Seve said ebeat ezgriesliare generenlipy fesia eith the | 
sitsetion as & hole. <en talk sboat ‘the farecer' sx teecchk 
there were bat Gne, oh a8 shacgh 211 fersere sere exectly 
Slike. The fest ie thre ere €,84),000 faerserae in the United * 
Ststes iivins on &1]3 Kings of farms, ana prosticing 11 Zinéae | | 
of ferming. che lee ef averaces agpiies te kuaan beings, to 
hera tices exc Prosperity, ané ts everything else shere Sen 
ena things are greapé< together ander « eemmen cleesifigstion. — 
it ig aot angeaal fer 2 gen to buy tae a eeregs tne voead Be 
ana4 Sire the foresr sumer te work for Rim. Some fernerea are 
@at of 46bt end gana taeir ehildran +6 eelieas ena thes get 
thes ap in Buginess. “thers go tareagh the bezkrapt eourt 
and ther a0 ts zork for ay apd the law of averages tex not 
sorts very cach by hich to seesare individasl progress 
teseuge it ia met veseoreblis te olnesity ander one he 2a what 
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ene. a8 shown & the weighted index namber ecupiied ty the 
, Seperteent of aber ipagh ine suresa of iaber étetic- 
a index, which inslages 404 coasedities or prics 
erties in yeprest ntative maxkete, sed which ia weighted 
seeording to the reletive impeortence of acch sommedities, 
Teands off ta 166 fer cucesber, the aseue figura am sn-ownced 
for Sovegber. Shile there sa no insrease in the general 
Price iefel es seasered ty the imiex samber, &epresciabia 
eevaerees tock piice among certain fers predusés, eisthing 
materials, ghemicais, ond heasefuraishing gocds. 4n0ng farm 
progaute, earn,ests, rye, «heat, hogs, lembe, sottonsesé, 
flexseod, milk, peenuta, cniens, end poictess 211 #50: 
mate price gig = oaee tea 2 op The ingress in 
= 2702S 66 & Be afZ pOYr o-—mts, Compering 
Prices in Sesester with those of a Feer eco, af seegered ty 
ehes2ee in the index pushers, it ie seen thet the genevei 
lerei hes risen 11.1/f S<ote Fare predacts chow ithe  — 
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ion 8 Lt 47 per eent., seteia ié a6. per gente, faei and Li ght~- 
per ¢- cates ovat @lothing 7 3/4 per cent. in price 
in” the ar. ?oed 68, cheziesis ené érage, heaseiarsiah- it 
ing 2c6Gs, and ulessllenéoss @6masdities ali shoz eeeiicr i i 
3g ange A eonpered sith priees of & Peer E20. {from report 
Gil ekhs ei 


feeds pers) ® ages Be Be 
ed. a gee Beer b. seat TS 
oe eee $23e oes 


ites aren ears? ae 2 Ses 
beet ad edi al eractslt Qo0,/ ei4 SIR? 6 

esis 215. gxiatiest¢ bea sient 2 x0 cy ica 
of i gepaled aes os galigs garists t@ 


a ie ‘sob are er ae 


Spade band une eo) S“aieedie | og “olds 
. - me 228. pte 


[eee eee FG oe FS 
wise ~— Y eaitibecces Bae 
| kata xe "yt dgiee. 2466 . 
Ss taka pees aaa 
ae ee Be 2S eee 
| See ae ©: ab 2 


me Poa Pcs ete 
: en grr ioe 8 


Bie gat gore aia pees Fg en. 7 2 Hi 2 .eher 
1f mete Peas: 7. aN, es Be. rage t 


ae ‘sont ia — - $e os ae | 


iennu my 219, 1983. 


ee Rae atanhety meee tine oe ees ema Sh ee ores rent eget ee actin is uiemeece ee 


“Beothon 5. 


eB te ae: thant a declined on bearteh foenkei 

28. Core trade net derge @ith se¢liing sainiy prerit ne 

rm Gheseeters | Giseing prises in Thiesee cueh market: Ee. E 

S Yo (ge winter went § GisOy Poe © Revd winter wheet 21.20; Zoek 
te: mized eern Tad; Bo 2 yeile< eorn 722; Bo. 3 white oeta 45d. 

., Fer ege farm prigeet Ho. 2 mized corn in Centrei iowa ehoat 

+ & hard winter #heet in Cemirai cenese JiecGs 

* BSERers tateher 


enieege hogs were Rsgpimin | agtive ¥s re 
balk of onion 490 te 60086; nedine ené goed be eore 
27.76 te £11.88; beteher cows ena helfers 2088 1 te $10.58. 
feeder steers 16.85 to eas tet iusbe (25 40 <iSs in the : 
peng te po ag “seg ph geet merket beet wea from oi higher 
aoe are e@6 $6 Du id leeer 6h @uiere; vee. ses from 22 
es ta and gleséy On scaiam 
208 iGe , shiseceipuia, serely 
i lamb wee @1 Lower et Sew ‘ork, about ae | 
di gredea veal steady et ail cermetie. = 


nd white potstoes 1leS6 te (1-40 
3 46te, roach ne 4 i046 in cittebargh, 
stern oa or 2 cones ing © York . oS os Rhy | 


be ae: aa 2.25 ere =) gt ae Ree seriete, <ineaepe 
te ge yet ch ts | ay in m Ghioogey. ae oe (2066 Gf oGs be ce td Bee | 
Hay Mamset genéreiig @1i oye BES LOY « sneresaed ete meri! | 

mootiy og poor joege éepreasing ek a: prices <= iever at oi aes tt 

Pa Peers > ge feg6 _ beak Bey @zceede demande ULher. me FKGLS arenenged . Ee 

: ae. ; “Ell deed. gerkete inactive we ahrenge iottangeed neak aa 
bic an prices iavar, | bG78 2arepaen & enegtic deceed negili- 

fi . Bibigs Zoniry fire, production ‘Light, | heuand Zeit. 

7 Scot aetton Anal “ve dat 8 &dranced 44 pointe, gioeing 6% 

_ . 876862 ger ite Hew tork Jenenry fature eontra:te sévenced 

is. € pt closing at A MeBDfe i Epepapes by Ser. oz Aatttn, . 

a S8GERs 


tbe 


and. : Ee Lathan a prise ‘fence. Jems a7, Janeib 19zc | 
[... £0 indostrivie $8.09 7.056 61.91 


84.90 86.58 76.18. 


196)" 


_— 


ome ‘aac £86 <<2 ae 


— ene al tea ~~ . 


eT ain ar ors ta 3 ghaots Lae yt ti: 
sf ze on Bbek giibears: at a ae Be ed 
ie. 2 eeniey 24at woo 

ame peiaiacon ad is ; 

. s bt +% 


mt gxeteoes aired <ernlh 5% ‘Bae: | 
gptenliies bee axel est ai eer oe BE si AS sy 
2EE Ros 9S bee So: Hype bd ak Pts oie ar 


ates <2 : @ ai 


poe 


2 abwhs 3 eek * wat 


“wbglower hese anne es : wise o 
Se ee weve ay Brot Fee a ay 


w: 


2  Regrsas cee Boers - pedo “sbnarah abe 


“gop 


Koons yee Sohied £02 genus ‘$e ‘eet feant ESET Se or 
igo | RGR LH gitpeast gaa aia elcia tieg gs wee. 
_wtta% fees eo tea te Re ie~ eee at ag 
oe pag feteile patatoy oF begets ates me “ohry gee. 
pen otha tT APT ARS y- orate pane Sete: 
AOR BO ne ad Gert VAN 9 


sf 


eT 


: ag 
| oe 


8 fie DMZ - 
ie sei Bast wel 


: “Best icn ee PEW ae fat 


Pessage by the ; ike Dibba of the Capper 
agricultural gps Re bill was followed by arrancementa 


ary's Office | DAILY pienee | =< CL ly ae © 20, 1923. f | 
for immediate consideration ef the supplementary farm i 


a eredits mexsure, the Lenroot-Anderson bill. it is hoped 

=~ & vote on the last farm credit bill next week. Prompt consideration 
» House of the Senate’s farm credits program is said to be assured. 

i» Pane 200) | 


ee ee 


st Conservation the committee on eudit and control of contingent , 
begisiation § expenses in the cenate January 19 ordéered eae favorable : | 
"report on the reaclution of Senator darrison directing \ 
the appointment of a joint congressional commission te 

itigete the timber problem with the purpose of developing & reali con- 
ation policy. (Press, JON. 20.) \ 


tet irement Bill A civil service retirement bill designed to itl 
oduced smooth out inequalities in existing law was introduced 
: | in the House January 19 by Representative Seirfield. | i 


he bill was referred te the House Committee on Reform | 
in the Civil Service. Levens Jane 20.) 


r Power. : The army Fa aiaek akin bill, ssarrying ©333,000,- alk 


bi) 

| ih 

| Bsletion GOU, #88 passed isst night by the House afteran amnend- | t 
. ment increasing the item Zor wetersay projects from i 
4 : $37,000,000 to (56,569,000 and the item for completing 
insele Shoals Dam and power Mtns hed been secepted. (Prese, Jan.£0.) iV 


fad on Coopera- & New York gi batek to the press to-day seys: 
Marketing "Cooperetive merketing was defended et ea meeting of a 
‘arm Loans the American Acceptance Council in New York January 19 
by JR. Howard, past president of the smerican Farm Beil 
Bareeu Federation, who declared that the farmers' demend 
Rvexnmentai ection in providing edequste marketing finance is legiti- 
» 'The farmer,’ he ssid, ‘is concerned with consumptive and not specula-| 
inde. Some benks or benkers in se few places have meade very serious 
kes , so far ae the esteem of the farmer is concerned, by withholding 
% to cooperative essociations. e+." 
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nance 6 JeH. Puelicher, president of the American Senkers 
; &8s0ciation, speaking before the Umeha Banxers’ Club | 
January 19, announeed the adoption by the Agriculturel  , 
on of the 4merican Bankers Association of a sonerete plan fer greet- 
nding its activities in promoting the mutuei interests of farming 
ankking te He gaid that Professor Otig, Assistant Dean of the College of # | 
ilture et Hedison, Wis., has accepted appointment es director of the 

tursi Commission, of which Burton M. Smith, president of the Bank of 
¢? eke, is., is chairman. Professor Otis will confer with bankers ané 
hroughout the country with eae view of promoting better farm finance | 
ling more business. He will aise form contacts with other orgeni-= 
niles cecil prow ting the seat sere of American agriculture. |. 
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—— “Jommenting apon the Capper farel credite bila, the . 
Magegine of a1]. Street for ganusry 20 seye: “The trouble 
with the Capper bili and the great paitert ty of tills of the 
game Kind in Songress is not primertig im their se-celicé 
‘yegiesl* ehevecster bat ia found im the fect that ther are 
not enicaieted te work well. They will not sappiy the zine 
af relief thet the farmer needs, or thinke be needs. Let it 
be €efinitely understood thet ane evil frem «hich the farm 
ey is agaffsring ot the eregent time, in suny ceses, is an - 
excess, not a Ghertace, af eredit. «e+ The demenad fer fars 
— $ is primrily artificial, and originetee with s set 
iiticians «ho merely vant an “iseue’. Ana yet it is 

vakly rae that im sertein rerta of the esurtry, ené in 
pase oy wiroumstarces, there is w field of pogelble setivrity 
for & mew hencing mechaniem. It is ales prebubly trae thet 
farmers in tees parte ef the eoantry are isoking tor euch 
aid aa they can get froma propesed iegisistion. Sow nothing 
ean be scree for then and for the ceantry et leree then the 
edoption of & aeasaure hich te anworkable, classy, end one 
likely to give the sid thet ia seeded for these che require 
ite The whole rural ere its «cestion is @ semplex setter ana 
ought te te steadied with the ateost cars. whet will prd@etiy 
happen %o the raral <eredite billie ie whet hee slresdy hep- 
pened to the fiseeo known aa the ‘Séze 2a%' «= sinply éispse: 
and ineffectiveness.” 


The Sew York "limes hid nen i? aeye: LE. IE Be 
growers, orgenised and with a 
their prédect standurdized, have msde biz eeine the lest year | 
on werkete formerly eonepslizes by frait from the ‘est, se- i 
eording to a atetement redently isened by U.Rs Peet, Benager 
of the sestern Pow York Frait Growers’ Cocperstive Peoting 
Apecoletions hee York epples Aggy et be exeellied for 
juiciness api flavor sniad Sr. Poet, ‘bat the western epples 
have “geen the obey beeasee they are pat ep in & stenéerd 
peck and heve & nice stlor. Few Zork srorers are orgenised 
sow end own anGd operets fitty vackine beases “here they = 
up their frait in eten@erd peck erd ship it tn merkete +t roug, 
oat the ceet. The erovers ere eatebliching & repatetion for i) 
ity for lew York fruit urd they are maxing & steady ne ai 
evlt on abrkete where formerly the western freit «es favored) 


. he New Englend Paras for January 6 BeyS in en waste Ue 
ial: “Soneress ig ts be ssked to eppreprizte severei handrea = | | 
wmiliicns te reclsim desert end lnmnie. 2 enperficislL 
eon@ideretion of the project would seem to show thet it is a Le 
‘wise end grogressive move. Sat there are so many aeres in the | 
entire sountry which have ome ~— «Aan ie ard ere now 
abandoned, that it sould seem to be the pert of viadom te 
firat eonsider the poeeibility of veelaining theme She exe vt 
pense weald be such lege, and the benefit sach greater. Bost | 
of the Severmenst reclamation projects, hile they heve wa- 
deabtediy benefited agriculture te & siizh® extent, heve — a 
worked their greatest 2904 to the lend epesalstor, end en 
immeasurable let of Bera to the deluded beok-to-the-lande>. 
at ie & fine end soble sight te eee thoeeends of saeres of 
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Seamer | danert lene Garant sith eel wtpa: aa te “ertes 
pointed to ae 6 denmonetratien of procreesive earicalture, 
Bat te set tae prover slant on the setter ane should also 
consider the seny sore #eres enich Buve @iid beex inte 
anpredac* ire wilderness, shigh onee were acrerea sith erow- 
ing srops.* . 


24th the ennsanzcesnt Jonuers 18 by the Seirymen's 

gag Cooperetive Assegiation, ines, which representa aboat | 

eivy fersere, of &@ Yeianteer redaction in the enacle- — 

70,5 ena bottle price of milk of aperoximsteliy 1 cent « \ 
ore! eftegtive an linet ednesday, the existence of « silk i) 

fe acresedey @tneeiziiy in the shelessie trede, beceue tnown. Hy) 
wholegcle price of milk érepped ten days ego from lz te | | 

13 certs & quart, and it sae reported that sexe distribaters . } 


hed nede & three-cent redcation. iB.i.times, Jans 19.) | 


: seviewing the Horpria ferm psredagte purchase Sill, 
the %ei1 Street Journal for danaery 19 anys: “Farsars saet yy 
englyse sesertions ard prosises flewing froe governcentei ( 
geurees thet prices of their products woald be pat ap. Suck 

romises scend goed. But serketing te brine permanent gece i | 

is not eade by gh oped purcheses et Kigh priees for ie 
66h and selling st lever tices te doubtial cagtozers on AB 
ereait, soreaase the lose by tares. Shet is the way in ehich Hi 
the Horrie bill woelié werk oct. .+. Once the German mrk = 1a 
whe worth neariy £5 cents in oar corey, end now & senny is 
gerth sor< then £00 ef then. dnG ceseter Ferris would tex 
the people to raise sea gi bay wheat ené4 *feii’ it to Ve 
Germany, 68 her promiese fey for it ezen iemad if] she «sn. || 
fhe cuestion hea been @sked freqaentiy of inte 28 te & pou 

sible ball peel in wheat. Sere it ia, uni Seneter “orria is 
the yrincipsi tall whip. Governmental bering of vheet cickt 
put ap the price tespersriiy, if eerrieG on with eafficient | 
extrevagence and resxiesanesc. it siaht even put wheet ap He 
to the (2 auark fer «hich some now hope. But “ho sould reap rin | 
ary benefit? Between 1917 ené 1920 farm products went te an. | 
hmerd-of prices. Shent wae uoeh hieher then thie politica’ 
pool even hepes for new, howe touched £25.60, corm 62.17 end _ 
cats 21.17 1/4 at Chiseso. | shia is how these prices <ere Rete 
Secured: Oar people sere texed es they hed never been taxed 
before, end they went inte debt turcugh the issaance ef bends 
$e reise 215,900 ,000,000 te purchase these and sther products » 
ts #8ii on velit te the essaciated sovere. 48 & YET BSASGTS 

1% wae the necesgery end richt thine te de at that time. Sat ¢ 
the ersfites heye net been paid bank end the aeerican people, . 
incizdine the fersers whe received the hich priees, end fl 
safterea besense of thes in 1920, ere sarryine the iesd, and , 
eompleining of the eeight o? it. The ferris biil would repeat 
the ‘Same opecstion, only on @ san lier neale.” 1] 


is Georg ‘Se Bamford, presigent ef the Zesten Common- 
sealth 4 6., ia enoted in Commercial feet for sarcery 13 ib 
es eayion! "89 eabjeet can pessibly be of creater importance | 
then the econosic velfere of the American farwer. if the | 
prices he yeeetvee for the foods he prodaees are tos low to 
abs ae hin ts Live in @anfert en4 to etinnleie hia te 
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constantly penisn sg on 2ore , eitaetine atte we inereese 
the procuetion of whet conetitates necessities of lige fer | 
the gountry at lerge, we sre #11 badly off in very deed. it ‘ 14 
Unéer the léeal ecordéitiona the sen who reide the feed ec est 
enenlid reesive gest prices, eg pag trenesortation feéili-~ 
tiem te the eerkets «1 reaeonctle retee esd exple aredit te | 
Zisange the perchnes of tepreved sechisery exé esuipmert. in | 
the geet, the farmer hes neeriy sieays asd @ feeling thet Reet 
he wee@ lii-tresteé, teat ‘thse trae causes of the wronge Save | 
been £11 defined in Ris sind ané the politics) reasdies at- 
sanpens mOSt Bnwiges -ertiy tor this ressen the rest ef the 
eemearit whe were “abt fermera Aave Oppesec Bie efferta te 
do whet | theeent would lepreve kis Set, gor teer ned 
learned fron experience to believe i284 the rariscue political | all) 
noatrase névoce ted by the Zarmer s6ni4 be of no-help to hin | aes 
ema would gnip freanlt in generei ruin te the country. Une PED 
iimited areenteeks, free gliver, «né Government aur reney a 
ig@aea beced on periabable fosdataffa, ara e5cn of theme At 
the preeent tice the pies of fare precects ia sne<thira 
Bighe? than it eas taa peer betere tha wer, shiie aisthing, 
@ael, taiidine se<erisle und hecse farniehings ere practicsll: ath) 
teiee the prices meintaining in 1913. ‘hie eackt net te Be | 
OG. 14 Seemm aiseriy contrary 6 e111 ideas of feirnese end bn 
it is net tee mach to aay thet if ‘ges ae weald prove a | 
Yeel mensce t9 civilizations «e+ it is opvicaaiy in the Ie te! 
merkete ana the wethoés expiored te distribate foede te the i Lie 


eongumer, where the eeuscs iie that iesd to tse eresé inicai- || 
ties shich exiet in trices. *he richt zind of legisletion +o. 
brine eboat « well-ardereé gclisay fer « tetier ayste=n of 
merzeting #111 hele the farcer ea veil a6 averyond eles. This Mi 
@rent eascsomie refers iz anlixely te ressit imsediately fron 
amy ieee yet Bagveated; 4% Will, in feet, require ser yeers | | 
02 patient effort.” | 
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Be he indiene ¥Yereer'sa Guide fer darmsery 1S sage in an 
eaiterisl: “Shysiceiiy, it seenea hardly possibile that sericul- 
tare cen be Sede acch eesier bat econsaicaily there are sen: | 
bie preblens yet ta be sclveé. the fest maet net be everioszed 
thet dering the latter belt of the alneteenth sexterr, formers 
mete g frost Geal ef morey fron the ine rseeing teise of their 
jeads Bat now it apoeare thet the dey ef vaat returns a2 *an- Haat 
eoreed imerement’ in serisaiterai lané ig pests oniess prices — 
ef ell generel ferme prodsets are plesed on & mach nigher level | 
it-is ebsuré t6 believe thet fara ijende cen aentinee to in= 
ereese in veleé. Land sact be velaed eauording to the Taice 
of ite proddoetion. fhe prodaction can sever be valaed seeord- 
ing to the tealaue of the iand apon whish it teok plase. “ne of 
the easnomiac feliscies of the present ia the argament that 
& farm prodact should geil for sore bessaze “he land apon 


4 waich it wea grown wes high-priced. How did the lund bes one vi 
‘3 - high-priced? it ireresnsed in yalae becases the prige ef ite i 
ee produytsa increased. 17 thet be tree it is sounder te argue Mi 
a that iend velnes should be ioser Sgein besasee erop prices lint 


| | & go ere lower than thet prises should be higher tbesexee iund x 
\ ao ¥Yalees sre Richer. Zhe fst thet land has inareseed in vaice j 
s et the « tine poseni ns. 2784 tgs sad hae brought on & 1 | 


Legipietion can not svercoae this. The =| 
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in Sew York, Janaery 18, ty Alexander Seronslad, State 
eerbervation comiiseioner, a¢ a joint sesting of the Aseri- 
Sin ena Sow York State Forestry sesociat ons. “Zee fork, in 
eongen <ith other states, is Zeeed sita the probies of | 
Yepiscinge its far ‘sg sicmer Rasonaid e616. "it is 
net «= eaee of serving hows the tice for thet has gene by. 
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SaP< < -cnertera ef this lumber comes from 
sige the State. Fe &Fe gutting from cur forests 350,000,- 
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@bergh tnd Cinginneti. Fiaridsa hese letiacs, sinter 
Garden Beation » i® i 1/2 be. beepers 65.80 to ©S.76 in 
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Section l. | 
Malaedministration in the We iePhden' of Agricul — 
sed ‘ture is having the effect of thd a Ing. acts of Congress, 
(ressman — Representative Asvwell, of Louisiana, cherged in the 
q  Heuse January 20 during an ettack on the recent reor- 

a ganization of the department's extension work. “Partisan | 
ional politics are more rampant end beneful in this reorseénizetion — 

} administration than wes ever the cese in the Bureau of Ensravine 

f nting, * Er. Adwell seid, “and the effects on agriculture are more 
whing and disastrous." ir. Aswell said that under the guise of "a j 
B groans for agriculture,“ the whole order of procedure in extension ‘ 

ing reversed and southern agriculture was being discrimine ted . 

(Press, dan. 21.) 


in-Fabric A resolution urging the defeat of the truth<-in- 
ition fabric bill now pending before Uonsress was unenimousiy 
; adopted by the internetional Association of Clothing Bi 
4 Designers, in semi-annual convention at Cincinneti, 

20. (Press, dan. 22.) 


The Washington Post to-day says in an editorial: | 

"The recently published report of the Public Buildings 
Commission stresses the need for edditional governentan || | 
3 housing facilities and emphasizes the economy that would 
‘tron the completion of the building program it outlines. it points 
Sseettered departments and bureaus thet are now housed in rented 

3 as tending to lower the efficiency of operation and ergues that if 
} and contiguous housing is called for in the interest of the public. 

Department of Agriculture housed in 22 widely separated buildings, 
ner’ Accounting Office in nineteen and the Bureau of internal Nevenue: | 
» the conciusion of the commisSionpro:es itself. ... Taking these i 
mto consideration the commission arges the adoption of its ©30,000,- 
traction program ss & means of insuring the Cevernment against fur 
1 costs end seperation of agencies and of providing it with housing: 
es adequate to its needs snd arranged to enhance efficiency. This | 
proposition from ae. business standpoint, and should be carried 


* #2. 
>. : : 


Sonvention The patiedelpite Ledser to-day announces that 
4 3 the sixteenth annual convention of the National Cen-= 
ners’ Association, meeting simultaneously with the 
sohinery and Supplies Association and the National Food Brokers 
hn will convene at Atlantic City ey The Ledger says: “A 

t 15 year will be a canned foods exhibit, intended to impress the 
_ the remarkable development of canned foods products, in which 
@ds the world. It will show that the housewife may now serve &n 
ined meal -- fish, meat, vegetables and fruit. The United States 
t of Agriculture will have an exhibit demonstrating improved 
paredvoing canners' syepe-" 
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editorial: “In the ecarse ef the digenssion of the Ce 
sarel Credite bili, the Senate, it must be sdsittei, ey) 
shown some vestizes of financial semen senes. it aefeats, ; ] 

eo the rep #009, amendments caiesiated to ‘broaden’ the | 
rediscsan privilese at federal “aserre benks in such 6 wey ) 
Ba tc ed-it shattel sorteaees ard mortseces on iend ap to | 
ene-heif the valine sof euch land. Fhere ere still seabere, [14 

it wealid esem, who sre sot willing te evigcerste banks of | 

the esuntry and to texe their fands shelly for speeulxtion. Hii 
and yet the d4iseaseion is alarming. The were fest test sach 4 ! 


et eeuid te offered and esaldé get eny sabetantiei 
44 whatever noes the recklessness or, what is zis<eet 


erage ignorénee of finsreial facet and theory, di 
shteh” preved g in *the greztest de¢liberatire body in the at 
#woPrié,” e@ some eeed ts term the Genete.e aes shore is Ganzer | 
there, ené there ié go for feerine that the next tics | 
thie issae is broneht forwerd it sey set the seeded Fotes 
for infletion ani aspeesiation. «+s it is little ase te fear 
ena dresG the fatare; bat, instezad, there should be ettesties 
te, @né resistance fer, the sehemen of sitteek apon cer cen- 
trai benz: reserve. the hare that is beine done iseder is seen | 
in the t6leration thet is expressed by sen "ko Enow better 
for plene that will lengthen the astarity ef peper in reserve | 
benke by "Letting in’ six end nine months peper and the like." i 
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irs ls levine tere, Eee York, Geys in ite sid-mgenth reries i) 

ef businees fer danas ry i6: “Sueh distarbed conditiens ia 
abrosé keve prerventeé a proper dieposal of many ef ear Hi 
erops end heave apect the eustessry sethod ef Zineneing sur f 
&griculterel in@astry. insesach Se purchasing porer in } 
foreign soantries hee been gerisesiy Gderenced, it iz nor 
mgeessary thet sere of the éqerican ereps then formueriy be 
gervied by producers for e eonsigerablie peried of times Shia = | 
gitastion has given ries to suny financial problems, net ell | 
ef which heve been aclved. improved werehousing ergaenizetion ; 
ie needed. Some proeress has teen made bat more will be re- 
aeired before 4k the difficalties cen te saived end the 
purchesing poser of americun farsere faliy restored.“ 


Es Ferm snehinery-fara Poser for daruary 15 sare in an Fil 
_... @@lterial: °'Diversifiestion’ hes teen heralded as the ssla- =| 
- tion ef the acuthern farm problem end «e 426 sot believe eny | 

» ‘einzing eeuthern planter will question the sdventazes thet he 
might acerue frem «ore herdée of settle, in apbeiiding ascile =| f 
deplete’ by eontinmeas estton erepe, bat when thet section is | | 
gensareé for not producing more ef its ogn feed requiremente, , | | 
these who ae the esndexning should be earefal that their cen | 
iseelities are shove represeh. The epotlicht has been tarned. 
on thie question by the recent isveetisation soniasted by the |] | 
Uses Sepertuent of Acriealtares «se in this day end age a9 | 
@ne expect@ the ferser te proéage 100 per cent. of Ris food i, 
reqair-ments, in feet, im tne jadesent of £5,000 farmers, id © 

eeong when this investicetion #ee ¢onducted, about 73 per f 

gent. Of the food they eansame wight be eaonosicaily prodecsed | ° 
voted devever, shen thie inrestigetion is aneliysed ty . 
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j be represented in the new body, which will hold its 
meeting in the War Department next Friday. The “ederal agencies to be 
ented in the mexbership of the council inelude the States Heletions 
e of the Department of Agriculture. 


"sg Convention dames Hoore, president of the National Cenners' 
lings Associstion, esddressing the 16th annnel sonrention of 
4 the National Cenners' Association, st Atlantic City 
; yesterdey, recommended that a ©2£5,000 fund be created 
) defense of the industry and the investigation of alleged cases of 
ne from cenned food. Advertised products ere in no danger of snffer- 
im overproduction, Mr.Moore explained. Fes. Kemper, president of the 
i Sesociation of Neteil Grocers, declered that "quality is the magic 
iat means greater e¢onsumption of canned goods, To can an article and 
™ neturel flavor is commerecisi suicide. Sales of fresh vezetables, 
from three to seven days o14 when they reach the congamer's 
ire incressing over canned goods beceuse careless canners heretofore 
stale vegetabies. if consumers could be taught that present-dey canned 
fe packed ss soon as harvested, sales would increase tremendously," ; 
ber said. The Burean of Chemistry, of the Federsl Department of Agri- 
_ has perfected a method of a Ehori | suger cane syrup by preventing 
lation and thus providing an outlet for suger cane to help diversify 
iculture of the Seuth, ¥.G.Cempbell, acting chief of the buresa,told 
ntion. {Fhils. ‘Leager, dene 25.) 
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to Heve & Paris dispateh to the press to-dey sayé: 
eek "“Yrance's ‘National Wheat veek' began on January 22. its 

object, as explained in the Matin by the president of 

m the movement, former Minister of Agricuitare Riesrd, is 

Eivance's breed is made entirely of wheat flour the cultivation of 
reag and the obteining of satisfactory prices for growers of wheat 

yesary. Subjects to be discussed during the week wili include the 

t vérious wheats from the baking point of view end improved methods =[- 

nding and trensforming flour into food so that eventually Franee with , 

bof orth Africa will be able to setisfy her own requirements." | 
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et There is every indication at the prosent ‘time, 
a to Belence according to a statement made at the freesury Depsrt- , 
By ment January 22, thet the national budget for the tau 
' fisesal year ending dune 30, 1922, will be belenced. 1 
23. . sal 
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In the very nesr fatare godthestern Alaskan gina 
denvbite will be supplying from $6 to 60 per gent. of the 
news print useai in the United States, Snersun “ozere de- 
@lered in en sédreea in few York Jamaary £0. *fataral : 
herters,” he ecid, “ere found thraashoat the entire seeticn iad 
PoE there ig ebandent waterpescr te develep the paip indestry { 
of the territery te eseh an extent az te stabilize Amerieen (| 
prices indefinitely and at the seme time poar williore — 
the Yriteé States freesary withect reducing the tizber 
enpeiy: ees * Aleeza, Sr. Rocere seid, needs & governing 
esporerea te eottle *“Alesran affairs in Aleeze,* 
etaing, hocever, thet the presest bereas 
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#hieta in hiewkes 
the very hignest ivee end ere therssehiy er?igient. 
{2.¥.Fimes, hte Es) 


| Potash & See Yerk glepstah te the presse ef genzery BS enya: 
_  - “S“Suroepean orders for 1925 dgeiiveries: sf 2lieetian setech 

; heave been eo erect, it ese enneaneed Jancary 21 ty the 

Bea Yark ctiice ef the french *otash srndieste, teat the 

Aleetian sotueh industry plans te doable ite 1928 predecti SA 
in the coming year. The carepeaen bayere, eable advices fren 
Salnsase, aisece, tated, feer en sdvance in prices é2 & 
poesitie reseit ef the inability ez German eredacera te fill 
their orders in the fatare.” 


Be Fisne A Beeros Aires diepeten $6 the press of January £1 
BStrs seyet “a8 Bnti-trast i128, s@tebliisheest of e@ Seve sngent- ae ee 
ened pecking sient and regalutions te eantrsi 611 the Gpera= || 
tions af the Argentine seat indeetry, sre propeeed in 8 i 
Previdertial seesgese sent te “ongrese Jenaary 50. Th ' 
ere geeiened to sreride the Gerermcent «ith sere affective 
means for regaleting the amerigen and Sritigh stekine plants, 
Wlieh in pabila seetings of the iegisiatare herve been bleed 
for the ehttle «rigiae ami deneanced oa traste. the enti- 
trest measure ig generéi in ite apeliestion, bat the seat 
aneteye® project wOaié espaeisiiy regulate the peeking in« 
aetrys” 


The erédieetion of the white pine bilater rust ia a 
be given eendidersbie attention thie yeer by the *orestry 
“opertcent am the tete of Yersor 


Rte ees The plan of the ag 
forestry Sepertcert ie to have the fermere ferniah the leer , 
neeeseary to 40 the work and the State wili fernigh « eaper- 
vigor to <2 over the eroand to see thet the work is done end 
#ili feraien the sataricia nesesgery fer the ersdiantion of 
the disense. {h.Y. Times, J6Ms BEei 


he Seonemist for damuary £9 saya in an editeriel: ie 
*fhere ia hardly « pereon in the world eateide the denain of 
the sskea@ guvege but hee ar interest, «hether he kmewe it | 
or not, in the ravegee of the boll weevil, and the view that |. 
the @zperte teke of the eabject ig seen in the bien @f the | 
american Sciten Agaociatian te raise « fand ef 22,500,906 to 
fignt the pest. fhe secant is emall sompered with the less 
that nae @iready been enf fered fram: the ee of the 
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therdly smn Yon ia asy thet the Pa 
intagtry of reining the fiber "ig thrsatered with extinetion —= |) 
n the United Stetes. That woald meED great impuirnent of hilg 
the ssrufactare sf eGlothing not orig in the United Stated : 
bet in other porte of the zorid. fsataraiiy, therefore, in- } 
terezte remote Fron the estten ficida ere siliing to ecnr- | 
tritate te the fand, and of coarae it is exvested thant the 
ieee ty will be literal in ite appropriations. the cem= || 
lg will open on the 1926 crop, heGdquerters at étianta. | 
Haift of the fund will be sea te promoie praeent seanz of 
mijling the incest, and the rensinder ©1311 be derstea to s 
remeerch werk, which will be in eherge of Or. Silier heeae t 


@etehieaon, & geli-kadvh seientifie =an. chere #111 be deson~ 
tration fares in every eeanty réiging tae staple “end & 


—:: 2 Sarsh, in fhe Soonesie Yerid far sahuery 26, 
2 Es 2 the felis! 2hg é S226 at 
the Seel 2 


on the preliniasry: repert of ae 


sesigsion recently submitted te Congress: *it is ‘i 
interesting te fing thet in this report ..« the csmuissicn Billy 
&¢ elk from ite eeriter scnelacion thet the | 


root of =o eeleting treables in the bitaginese osal in- 
prinsipel eause of the Sartahipe ef late 3 
af the ir= Vi | 
re ‘ity of the Supply ef co#i and of the reistively ex- I | 
orbitent price it bee to ye Fey for avel, is to be Soughtin .. j/| | 
ben fe geeag ado epee ; mines kept in seperation by the sine | | 

th 

if 


DOTS £& & Gibes and in the exsessive naaber of siners 
seeking to derive o "Zirise wage’ from the pert-tine eork 
whieh is e132 thet the snaaetry ein afford them andsr exiet- 
ing eonditions. Gp this fasdaxentel euase, the present re- Hi | 
per Ma mag ae atetes, are in the lsst resort attritatsble | | 
| her troabies in the industry, the brenaportetion ait~ ah 
Genito with whish the indastry esi the pablis e1iks hers 
te contend, oné the epreseorabliy high prices which consumers 
SP céiled apor ts P&y for s0si. "There aan be sO peranzent o 
pesce in the indastr Setieres tae eormigaion, ‘antii this 
anderiying canee of netabliity ia resoved.’ To be even cores 
presige, the cemzisaien finds tha: the sasber of sinere in 
the ipaguetry hes increased asring the isst few years antii 
it ig now seme 200,000 in exces ef the reti dewand. se- ind 
go the osemtission ever éemeea beck te the one great eanse 67 
the esonceic and scala inefficleney ena ansetistastoriness | 
of the biteminsus eosi uining inasetry, ‘tec sany sort al | 
sines wag too many ciners’. ané {% efde thet,*es for the nd 
public € gost of maintaining on evevdsveleped inisetr t 
ripe i in the price ef cosl. it amsy well be weecered 7 y | | 
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the cout of keeping in the indastry an exeeea ef perhaps 

S32, Geo siners @nad taeir feuiiies and the excess inrestzest 
Sadun bineh.t chia ip the bark Tiees" eaten the ‘deeb-tipee 
ing’ Gomsiseieon has fenné, ani from the implications of waish | 
it wees oO sey te @gonpe. At this point the queetion natarally i | 
erises how gonditieons s0 evidentiy detrizent«i te the poblic = 

‘re a6 those jast described sould Rave some te pees in 
ene 6f the fandaxental indastries of the sountry, eseuning an) 
that =eteral economic forces Sera been weil the aninterrupted | Vibe 
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tuen. ogg Se eoameation with 4 the up one of sort cone whic 
it is one of the principsl purposes sf car lews te insere i 
iz £1] inGucteies. The erever of the comsisgsion te this | 
question is thet in the aese of this perticslar inéastry ae 
ear jews have sompletely feiled te sesemeligh teir object. 
» 1% sould seem netarsklig to feliew thet tis tree objective 
of the eoucigsicn is te <peertein end sSint oat the sethoda 1 
that most be sdapted in orger ¢het thie free sley of eosnonic 
foreea <ey te redsred, t6 the end thet tarsoaeh tae seperation 
of these forces the euperfinons cinere may te esxpelied te 
tern to abher industries where their serv ieee on & fallqtine 
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iizer A Qherlette, 2.Cs, ‘dispeteh to the presse of Janie ry ee ||| 
States thet prices fer fertilicer sabetantiai ly higher then 
$hoge sacted lest “2113 ere in pressect far spring, sith | | 
Bixead ag0de, G-2<5 tosis, aow quoted sbout 61.66 above the 
delivered prices quoted iset spring by the large asmufsetar- | 
ers ef the Southeaetern Statee. sig for iseedinte shipasst 
for eaeh ere prices now quceted by the big sinafectarers ef (| 
thet territory. i 


rat aid. In reply to its own auery, “het ere the Linits of au 
| ~‘Setional Sbligstion in Zendering Aid te Citisenst™ fhe () 
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samercial end Financial Shroniele for Jenaary £0 saya: 
: "Eo gore importent qaeation then this is befere the Ameriann 
a _ : to<-dly. «s+ THe treskie i# «a sre preceeding zi th | | 
q —— gtridee inte the fieid ef rederei sid without any wae 
ional policy und thereby enwittingiy establishing sazerces Hi 
pre sedents at vyarianse vith car higterie treditiens end et 
fanéene stei. phii Sophy of sor: ‘st. if our Gererment isa basi 
ts open the Sational Treagary to sid ereape ef eitisene in ae 
their atrugzle sith the lege of natare 6r azeinat seonocic at 
genditions brought about br the inflex of diseases ana peste 
6r teroazch soriée-wide mevresents ef trede Bnd sommeree, ist i 
“Ss stady the guestion £2 & #8616 &nG deveiop & setionki tet 
poliey of feéerel eié. The #impiest iliestretians ef rederzci 
eia ere found in the field ef eerieaitare ond foresiry, (| 
‘theegh ty no means aenTined te them. Diseases snd pests in 
_ Breet teriety have sexe inte the stuniry within recent veers 
a ené are destroring vast cuantities of preverty, are lisiting 
a the apnuel outeat ond making it more 41 ffiesit end aere | 
2 @zpensive to precuee & roreni rieid. it mey tbe seid treet 4 
practicselly every plsnt end enimsl of soeeereisi valine is 
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more or less sereced. ess it mast be remembered thet the fi 
rederai Sovemient ie not & seper<Seremcert, bit & Gorern- | 
Gent sith delegsted poverte s++ if G6eh Of the etstes there | 
Be is & seperteert of Agriculture, ana the gountr erzenigeticoan | 
=: - hes & pecolicr and intinete contest with ite eeriesiterel in- | 
—— Yat <e witness the verr strénce sem ont ef thege 
Feary poverncente petitioning the federal ¢ wert ta «ome 
te their aGsisteance@s «e+ On the suegt ion of eteaaian 
servicea sith the purpoge of etading the citizens te overcome 
. & wer” eond ition there ere taree pheses to be sonsidered: 
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ak ® beroné ie line which shesié ie 
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i ef private initiative regenti: game t6 oar Rot ise hies - \| i 
i beara direstiy apen thie caestion. the American VGtten .e- i | 


oni pereéyvertars the si nee 


S gosietion has announced tint if hes exployed— 
| ‘ forenost soientists in the esantry to heed « wet 
| Fesetigsters sha will endeavor te work: oat Ways ana seeng to an 
. gosbet the bell weril -- evd thie neteithetanging the fect | 
i. thet the Federsl Yoverncent hee for 39 yenre been engezed in 
zs Sisiiar investi gations in ae wttergt to discover aoue <ey 
- 2 
i 


te eradicate thie seat. You, thet aeene te es the sorcal 
@ aserigan say to handje this "situetion. £11 ef these 2enirel 
3 and ereticetion qaessiess inveive private proserty, and the ht 
a 3 @ork ef the Sorermeant, shere ascaesafal, inares aot se the fi 
bene?i¥ ef the pabite teach none bat to the osnere 37 the EB 
eoerty involved. fae @omeon cenger a: ‘Sending & aontinastion Jel | 
¢ Beyvenent ‘gagald Seaetitate & eeiiicient setive to ee 
impel oar shole sitigenry to combat the eresine evii.* i 


| Beam Pebrica in an editorial oe the trath-ine-febries bi11, fhe 
| Mhetic roay ‘f Gemeerse for danaary 18 seya: “Apenrextiy fers Be 
inte rcate in Songrems ere inbsed. «ith the idea that the demand — 
fof #661 wiil in this wey be saterisiig ineregced ars et (bal Bi! 


evente, the termer sey be isé to genpose thz 
tnereiere, be plesged with the setive int terest bia ‘friends’ ; 
i# 2eehinztgs neve teten in hia seifers. ‘he trath ie, @f 4 
eearse, thet the aasiity ef cieth is by no seene ecenanred | 
ty the ratie af virgin #001 to the reworked eaterial eon- ay 
teined. She presences of smterial sxesnte of eheddy by no ik 
meang bespoeks inferierity. fhe requirements of the eat in 4 
qeeut ios afford the pargsheser, therefers, n@ information of ) 
wiaihe aie hte ae dabes sf Hl wert suggested | ean ay 


poutieinetuie tes pill is thas ane her pe Fie eRales e|) 
Wore Gf tze fore @ise in'Cangrees, & scasare ae sither of a 
ereea isnorense of the erdinary fecta of bagines= Sr elise ef 
€m insincere desire to apoeer of 214 ts the see sarees 
retser poworta. rared popuistion.* 
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: . Sissis ‘prices in Caleage eagh serzet: fo. 2 red 
winter chest (1.27; Zo. © herd "Lanter ghent 21.14; eS a 
gimed ecrm 70g: Eee 2 yellow corn 722; fo. 3 vhite one 437. 
‘B¥ercee ferm priess: fe. £ «ized corm in Gentrel ieee 5625 
B@e i dark nartaern sheat in Cantreal forth aeEGle cieV@iz 
Eé. = haré ee whest in Centrel Zanses 1.92 

Shiese rc dite 2ite, eteedy te atrons, talk af 
Beles . 8.00 3 beef Steere seabis 6 strong at 27.78 
te 211.0 sateber eGen and heifers £5.68 te (19.55; feeder 
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the Senste Jenuery £3 sdopted the Fletcher reso- 
iution providing for en investigation of the caleinm 
(Breas, dens BAe} by the federal frade Commission. 
(reas, Jen. 24. 


Grecits | ye Ree of western farmers January 23 
Products urged before the Senate Committee on Agriculture and 
forestry the passege of the Norbeck bili appropriating 
©250,000,000 te establish foreign credits for pureheses 
een egriculiuvral products. (fress, Jane oa.) 


the Green resolution proposing an emendment te 
the Constitution which would prohibit further issuance 
Of tax-exempt securities was adopted January 23 by the 
House. The measure now coes to the Senete. (Press, Jan. PA | . 


8 Urged te Yieas for the senners to eooperate with fermers ! 
dive in inereasing yields per secre and in fichting plant 
roblems diseases, suggesticns for eliminating waste, and de- 


fense of the present bprokeragse system of marketing were 
highlights at yesterdey's session of the Netional Can- 
issOciation, in convention at Atlantic City, according to the press 
ley. The average national yieldaf four tons of tometees to the acre 
_ orhlgpee acres planted annually is ridieulously low, H.f.eHail, mans- | 
goed of the doseph Campbell Co., told the tomato section. “There is 
a why canners can not inerease the everege to six tons an acre by | 
the fazeers' growing problem," he eaid. Septoria leaf blisht alone 
+ the yield two tons en secre, he declared. Dr.#. J. Pritecherd, of he 
bpertme pnt of agricuitere, pointed out to the association that @ seed 
nding in Congress compels the ceedsman to guarantee the quality of | 
ods. tomato diseases from 1916 to 1921 cansed losses of 37.5 per cent | 
fiend, 12 per cent. in Hew JvJersey, end 14 per cent. in Selawere, 
teherd edded. 
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ir Pinchot fhe Governor of Pennsyiveniea seid in an address 
Gultare before 2,100 farmers end their families, at the snnual 
Sylivenia convention ef fifteen State-wide esriculturél organize- 
. * tions mecting at Harrisburg Jannery £3, in connection 


‘- with the enyual State show: "I believe thet before ve 
ay we will heve the greatest Lepartment of Aszricultnre of any state. UE 
f smbition, and it is the embitien of the men selected for secre- , 
P. Fillits." Governor Finehot seid that the question that con- 
F ternere of Penrsrivenia is not one of raising more crops, but of 
ore for the erops.rsised. Alva Agee, Seeretery of 4ariculture of 

sey, spoke on the need of cooperation among fermers. More than °2,= : 
worth of business lest year is the record of the 300 farm organiza= Bi 
med ander the Cooperative Act of 1919, said d.%. Nosenberger, he 
Backs County, secretary of the Pennsyivania farmers’ Cooperative =e 

f, in his address before the market masters of the Stete. 
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Sheremn Bosers says in an extensive article on “The it) . 
Probleme ef Alaska's Gevernment* in The Sutlook for Jaraery | 
£4: “Fine omg pad éeparteents in Sashingten sentreliing 
Aiaetan affaires acpcinted «x eoemittee of sine in 2ashineton 
to expedite and sentraiise saniroi of cinsten development. 
Phie committee in tarn established « sab-committee in Alaska, 
with @ cheiresn asd 6 like number of Territorial nexbers. The | 
very censtrection of this interdeparteentel eomnitias added ] 
greztiy to the senfasion, red tepe, and petty jeaicacies of 

1 Sazinistration; and ret the interdeperteentei board guilt 
esnld be reeonstrasted #0 es not oniy to be highig effective © 
bat t- sngenéer Genti€enee ané @liminete rea tape. Te a6 se | 
it sili be nesessarr *5 eliiminste the eamuittes that folds eh 

forth in seshiny ton, reorganize and grant to the inter-de~ it i 
pertmertal beer eeke exscstive porer over Federsi 4 
Sffsira in the territory. For inatence, the “resident conld 
ty epecrtive order establish an inte réepertuentel board Hd 
@emnpesed ef an official representing eech depertesrt in . 
Aleskn, to Reve fai. eharse af the effaire soning anaer his ny 
Jeristietion, #ithéat sontinacas reference ené red-tape eor- || | 
Brondercs with Yashinsten. There #0aid be en eévantere in Bon 
king of & bosra, shiek weaid be prectissiiy the seme as | 
en b eostatert seeretsrial beard with the exeeption that the ah 
| Spas phrtcentel board would come ender the || il 
ia meen thet these hichiy efficient aye | | 
men wo =s ssanece of en atverse fresidenthi a) 
‘Glection. . tee , Phe most efficient of these wen woald netarelig|) 
prointeents by the Cabinet Seeretaries and forest (i | 
> whe soe heve eherge of Territeriel efiaira. They 1 . 
ake alae be given the power to ect sa an erbitretion trita. || | 
wel ever diepstes that sieht arise ever resi er feneied dia- | 
‘@timinesticas of individual barese chiefs.* 
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i. In en editeriel on “Some Cotton Yeets,” Phe Zell stree. f 
@garnel for Jenasry @£ seye: “in the first five onthe of the. 
eotten year -- sagunt 1 to Sacember SU, S22 =- dezestic iii 
soneamed £,668,204 belee af lint esiten end experts were 
2,927,052. The seate=r und sinter weather hee been mild and in 
Zexse serkeaé by en atecroe of rain; iarge sucbera of negro : 
fare laborers heve been lesving the Sonth for the industrial | 
genters of the Forth. Hight here are fecte te whieh, if the 
ectten serket is sige, if will five mere eoneideretion than | 
bl the iitiesi stew brewing in Surope. These sre sone of aif | 
sereces that point te an i, tag @ituetion in the | 
ter marint Ser a eng time developing, end one which wili | | 
#69n moFe sore a y inte the light. in five sonthe over — 
ES per cent. of the lest crop hes been esnsamed or exported. ' 
Soantins the ear Gr with the erep, then, st least, 44 per | 
sent. of the tote gupply of cotton in the United Stetes on 
the first of 4ugaet leat hes been sned or exported in five 
month@, or an e¥erece of simost 9 per cent. & NOnTH. The 
@eee rate for tae ressining Seven menths sf the #ene6n weal 
@een 105 per cent. of erep end earrysver. in other wergs, 
the entire sapply in the United States wouaid be sped ap in 
domestic milia or elise exported before the year wes up- The 
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wurket Shen would be de ponding spon the growing oTop. oss 
Unlesa exports fell off thers not be enough American | 4 
esttion here ta keep the milia ranning antil Gsoteber, and ‘ag 
Liverpool, looking beyond the politicsi conditions, is bay- Bip. 
ing aotton. dow mach sotten wiil there te in the next srop? By) 
Gecn the S0-eent level sust te recehed. Sach a prige shoaid i 
stiaulate oer tut even if oepitei and fertilisers ere li 
eYeiistie, the inbor is not there. ihe sectiig viii be there, 
tat the esielam ergenate will not. Shere ia no age in planting 
& large sereage if it cen aot be caltiveted or kept from the | 
weaviia. Zhe iste eatumn and the mllé sinter indicate a Hil 
hecv¥y infestation. Gne sere oat of fifty was treated with 4 | 
} 


@el¢iem erserete isegt geanGn. Snould doable the namker of 
eslenters deside to ase it this sstadn they wosld neve éif- 
fiesity in obteining « Pali sacplg of the poison. Eat mera t/ 
then <4 or & per gent. of the planted are& ean be given the 
i ergenste treetment. «+. it ia, ef ecurse, 166 e&riy te besin | | 
Bo to.kili the srop, bat here are facta that point to 6 iimited = | 
| 


@appiy of sctton and a relatiyelylerge éecsend.* 


2... Fhe Feil Street Journal for ganaery £3 esy73 in en edi- fi; 
terhet en “The 20rla's Cotten": “se. There is a porns hs itey Bi 
of inerepsed proécetion in acne other parte of the world in i | 
the fokure, pat not taie sear er the next. The cgaestian of aa 
at is the impediate feature aust be Fought oat in the ie 
States. “he high price nor prevailing map Reve the | 
effect of stissisting the planters to pat eat en increcsed = | | 
sareage, feeding one-third of it to the S wberils. Jat the eas 
3 ofitable procection af eotten ig net 19 be etteined in _. 1 i; 
net sys 4 iarge prcdaction ia necessary, but it sheaid be iL 
; produced on ileus iaré. Zermeré suet raise sore ef ctiher erope, Mh 
plant jess toa sotten end predaee more to the sere. in 1514 ae 
the averexe yieléd of lint wae 209.2 peards t6 the acre. “ 
thet dete it hag been grosing leas end in 1921 wee wet | 
only eae end 185.£ pounds in 192i. The tine has paseed UT 
gt eeginy lends can be ealtivated profitably in A) 
athe enleae the price ig inordineteiy high. 2G & Bigh Wy 
price «111 enccaraze ches 6 senpetition thet in the and will 
break oor senopoly. there ast enough weevil poigen for the 
present avercee sersem, ané if there sere it 26414 not be | 
: ‘80d profitebiy on sii the lend. The situstien seems te sell! 
q fer @ ouiting out of oli the low producing iands, plenting @ ||| 


S@mlier eareise on the higher predaaing asiiga, ziving ft BI 

better eaitivetion and ample weevil protection, ith every~ . 
E- thing eiae necessary tao produce «2 ierger yieid to the acre, na 
= ‘thas redaging the expense af prodaction. There seme no other a 
a way te mast the @ituetion and asintain car cominanb position =| | - 
‘a in the eotton produsing businesae” H 
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Sanaet for Febreary esye in an e@iteriel: "whe moat ne 
difficult phase of the =aateor traneportation prebien eon ~ | 
ing western legisiaterss is the a ef ioaa iisite. <he | 
necessity for such & lisit. le epperent to every one. But f fl 
what the lisit bef Retarelly the tracking intereate | | 
At 


endexror to plese the lisit as high se posible. If the 
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& heevy pavement eosts mors to buiid teen & lighter one. 
yo whem is the additional expense properiy chargeable? 
Sertainiy not to the ovnere of touring oars whose needs 
Willi be feliy served by 6 lear ao pevement. Are the 
tengk oevers, then, to pey the adiitionei «est? They ciciz 
that their revenae is ines Tficient, their prefit tes asmli 


. $0 teer this sGéitionel barden. “or ean they ruise their 
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rates gaffiaiastiy te esver thie aeat; te cause such « 


Yetise would drive seat sf tse tasisnes= beek te the reilireess 


with their lower charage@s .e< Uregon Bas & Saxicaus isad 


Limit differing from those in fere@ in ail 67 ite neighber-~ 


img states. Souldn't it be good sonee to cork eat 2 lsad 


Limit applicable te the various types of Alsheay ana epforse 


it throgch tederal regulation on 211 rosds bailt with tne 
aia of 2e@eral furis?” 


The Amer 1eEn Ferm ‘dorese Federation seekly tere 
Letter fer ¢x! : 
@ new president. . 8 sam 
addreas of President Stress may be taken 4a exbedying | 
Beoera of trade policy, it seems quite probeble thet the 
UeSe Grain Growers, ince, will get e seat on the grain ex- 
ches#e siter all. At any rete, kr. itresm sexes it <lesr 
that the farmer's eententign thet he hes @ right to follow 
his Gen prodecte to hie =erzet is winnine in tae coart of 
en @pinian. Conmeiliation and boase-aleéninge sake ap 

the Keynote of President gtream’s sddrese to the Scard of 
rede sesbers.* 


in as editorial on “The improved Highwey and its 
Seistion | 6 Sean Advancement,” Banafectarers seeord for 

32 Beye: "She Standard whieh eeed reade scans is 
& stenderd of hicher iiving, of ecocomic a4varcanent, of 
morel end epiriteasi and <«ducatianal groeth.s @ithin the | 
iast few years there hag been & Eetion-gide eyakening te 
the desirasility of geod rosée, impressed with an «ver 
imerecsing forse apon the minds ef people by reason of the 
e@mecing developeent of the satesabiie ené the mcier track. 
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wite sevety. ie me regsraéed ee @ laxary, but «8 & prise 


seeeasity in iife, the satemobliie end the aster 
track ere seving the ecantry frem & seaplete breakdown of 


ii basine2s. The enmaei icresateext in eutocmcbiies ex =xotsr 
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same is doh de Etreem. if the -igreaninn:t 


tracts and in teéir direst ssintenance is¢ teree or feur tines = | 


68 crest e6 the annual ingesteent in reiiresd expansion ana 


bettermenta. The greereee evese sede by the extouobile and motor 
track «ithin the first zi 

¥Yertion sany times excesds in easitel inveated end in ine 
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aorditions Je heve entered apeon an entirely seq esercuia 
ere ander the izfieenes ef the in ernsl eonbuethern. be oT * 
greater in ite effieet aporn Besanity end apen the upba iding aan 
of the coantry them wee the ineacuretion of the raiiread “a 
Baiidines ere. The tice hea pessed when raliresd pescple should = 
feel eny hostility te soter tracks and extouebilea. if the [|| 
| Volaze of treffie SenGie’ by these rehieies wae nee throen_ via | 
4 ‘ @pon the relirends they wouid eempietsiy collapse phy ei ce 
a and there ig no posuibility wi thin homen eichi by <his 
i ee@cera their fecilities gei te eB rapidly daring 
the ext tes yosrs ae the business of the eountery wili pred. | 
eee €@ eFf@ Spending Yast guee apon beilcing better réede tet | 
etiii a fra east be apent, end will be epent, in serry- i 
rel Toren sorenent se pe with seh trenesisas ieportence | 
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A oc anneal people. fhe antesgbiie brings the k 
sola of 41) wont rt ie oleae teweh then the vei iroeds | 
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esticate, Gekin¢g were or ie8c @hensete in reply $e aeriticicgn | 7 
made when the preetice begen i was giid thet it «as ketter = |. 
to be right then te eaneistentig edhere te a “rene statenent. 
sree} bet ae Br. Soodnen in bie Jansery feregast cirguler hes 
: 20 gomuel reyisione here & diseoncerting efieet on 
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Senator Harris dbrunty 24 aes & bill in 
‘the Senate designed to plece calcium arsenate used in 
fighting the boll weevil ‘on the free list. 
a Efforts are being mede in the Senete to include 
arey bia & provision authorizing the Chemicel “erfare Section te 
experiments and develop a gas for the destruction of the coiton 
vit (Press, den. 25.) 


y's Office | DAILY ida | pry 25, 1925. 
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gr Bill The bili of Senator Norbeck proposing an ap- 

propriation of ©250,000,000 toe furnish credits in 4 

' Europe for purchase of Ameri cen Sericuitural products, bail i 

2d favorably Jannery 24 by the Senate Committee on Agriculture i ts 

try. Under the Norbeck bill, shich several farm organizations have | 

a, the Govermmert would provide the Ysr Finance Corporation with a 

ne fand of ©250,000,000 te lend te Zuropeen buyers, apon security 

soepted | the corporetion, to enable them to buy American egricule | 
ducts. Press, dane 25.) , | 


A new wage scale which will become operative on | 
April 1 and which will continue in foree for one year 
was sicned yesterdsy by bituminous ceal operators and ii 
ttetives of the United Hine Yorkers of america at Hew York. The | 
ny eovering the tri-State competitive field in lilinois, indiana 
» is practically the seme as the one that expires April 1. it will 
as @ basis for fixing wages end working eonditions throughout the 
ous territory. The conferees in a joint statement announeed that the 
hee been teken as & result of the urgent request of the United States 
ission. (N.Y. Times, Jan. 25.) 


g' Convention arbitration in the canned food industry is i 
developing rapidly, @.B. Timus declered January 24 ap 

before the twentieth annuel mecting of the Hetional 4 

cere' Agsociation, of the erbitration committee of which he ig . 

in. €.G. Woodbury, director of the eanners' bareau of rew products | 

i, 8aia before the mecting, “When the Capper seed bili becomes &@ law, 

} will be provided by which seed bayers will heave the protection to Al 
Ware entitied.” The United States consumes from 6,000,000 to &,- or 

bushels of pages annuglly, secording to Frank A. "Brown, president Ll 
Squire otseee iS any, Chicago@Cucamber vines do not produce the wey 
ality of pickles that ee eased to, he affirmed. (Press, Jan. 25.) 1 


dvocetes in en eddress Siutidhie before the National Sand ay 

i Grouping and Gravel Association convened st Yaeshington, Secre- VLE t 

ess tary Hoover announced thet he was analterably in favor. © 
of consolidation of the reilrosads of the country into — i 

ge systems. Mr. Hoover expressed the belief that rate-meking ni ’ 

reatiy Simplified after the railroads were consolidated into groups. 

jiness of the country wouid cbtein all the advantage in economy fh 

i increased service efter the Sovernme at takes that steps ¢eEe i 
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the forthweetern Miller for geneery 17 sare in en 
editerial: “Yhe politice] position of the tarmers* repre- 
sentatives, the eo-cullied ‘farm ties,’ in the present end 
the prospective sessions of Cenzresa wealé be such easier 
te define if the fermers themieives knew more elesriy what 
they want. the fermer hes elweya clung te the Gelngion thet 
economic dizsesess enn be cured by copions doses of lerizla~ 
tive petent medicines, end, en is ususi wher eaaek dsctore 
uncerteke & cure, there is little cr ne exreement as to the 
reaies nostram to use. Ghet the farsers sent, ef COUrse, 

@ to Sake more mener; their polities: sativitics are 
entirely aabordinete te this mein obiset. s+2 The *ferez 
blee’ in Congress ig trring te do eesething thet car not 
be Gone, and thet, presucebly, ite wiser secbera xnow to be 
impossibie. ita test coarse wonld te te exzplein the facts 
sieeriy to ite eenstiteente, te tell thee that nc peseikie 
lees wbish Congresa cnn pass will alter the detersingtion 
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The senate ekaae 25 resumed cons! dGeration of 
io credit legisletion, with the-Lenrcoat-Anderson 


bili ander discussion. Commenting pon Shin bili, The 
Hew York Times to-day says: "Just how long debate on 
ot bili will last no one seems to know. There ere numerous amend- 
| aebing end every member of the farm bloc, ss well es some senators 
s not of the bloc, ere expected to meke speeches." 
 Goincident with the opening of the debate on the Lenroot-Anderson 
Cheirwan Mclean, of the Senate Gommittes on Banking and Carrency, — 
duced a resolution designed to open further the gates of credit to 
taurists. His resolution, chich went over, proposed e joint congres- 
‘gommittee to inveagtigate why more banks end trast companies heave not | 
the federal Reserve System. the commission would inquire especialiy | 


agricultural credit nesessities by ascertaining "“finencisl conditions 
ricultureal sections” and whether the Federal Keserve law er the rules 
eguletions of the Federal Xeserve Board should be changed to induce 

ests in rural districts to join the Federal system. (Press, Jane26.} 


| 
2 on Sernard i. Beruch told the House Committee on i 
ie paretagy 4gricnltare dJanuery 25 thet little distinctive bene- || 
, _. £ite “would eeverue to the farmer from operation of a ' 
| senate resolution for the purchase and resale by the | Hi 
ment of ©10, 000,900 worth of nitrate, but thet the situation ought | 


ay by the devel naineacd ef nitrate sources in this country. (Press, 


il Real Estate || +--—«sUnder the terms of a bill introduced in the br 
House Janaery 25 by Representative Langley, the if 
President would be euthorized to transfer anused reai 


tty of the United States from one department or bureau to another. ot 
| Jan. 26.) ee 
: Wy! 
. Bureau A wholesale reorganization of the various i 
nization governeental offices enseged in the compilation, | 


distribution and publication of statisties and statis- ‘arte | 
tical stadies, involving the creation of a new Federsl — : 
to replsee the present Bureau of the Census and essigaine to it the 
performed by many unreleted bureaus and independent establish- 
“is contemplated in a report made to Congress by Herbert D.5rown, uf 
Of the Baoreau of sfficiency. The report seys in pert: "The existing 
ior shouid not be permitted to continue. in the first place, it is 
Lt from the present seperete and unrelated reports to obtain a 
) Stetistical view of many important subjects. For instance, any st 
iring to determine the fects relating, respectively, to consumption 1; 
eke of wool and to active end idle wool machinery would heve to Hi 
airy of bureaus logted in two seperate departments -~ the Bureau of 
(sic) in the Depertment of Agriculture and the Bureau of the Census 
rtment of Commerce. «.. The present arrangement for the col- 
“compilation and pablication of stetisticel data is uneconomical and ; 
a the Government. ... " (Press, Jan. 26.) a 
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wetter sf edagetion whieh wili take sexe time ana decided h 
ua aniteé cotien on tse pert of the apple marketing as- | 5 


which may heip aomeshet to siaplify the probiem.” vere 


yeers 
States of the Unione’ fe like their optixis=s end we don't 


@ind sdoitting thet we enjoyed their slinnte. Se heted to 


a beek 66 S00n. Shiie we are not recéy te jein thes in 
phesying exeh & regait in ten years, ve are perfestiy 

g to ycice the opinion thet dairynen of the forth a 

fe t¢ be gurcrigsé te wake ap some tice end Sing {| 


The smericaen igricaiteriat Zor demiery S7 seye in | | 
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tae ether day, thet ever 40 dizferent appie verieties were 


e4 this ecason by the gestern Sew York frait Sresere 
cooperstiva 2G0king A£850Giation, ing. ihis ridiealeasiy A 
ierge neater ef verieties shows the grave seed of stan- 

éardisation to a each fewer namber. There are fee prodacers, 


however. eerpecenee® in the basineads that ean name & sh jori- | 


ty of the different apsle varieties and «hen it comes te apa 
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= i the feraing \ ahiititen a pen sabres putter’ to thoes 
 a@epted by seme of the individesi bankers in Hew York State 


Poo wae. enthasicstios ily threw thecselves into the movercnt ty 


forming neigh -@labs «hich, while it in. erested the 
boye end girls in the Seen ts tre gigs inerssseé a 
h-alnada 36 the banks.” 


‘Menafceturers Seecera for inhi 26 ecys in en edi- 
terial: “4a a watter of feet, the efforts thet ere ror 
being nade in Eneland end om the Gentivent to grow actten 
ere not sore vigorous then were the efferts sede by on¢lend 
from 75 te 100 years ago, end gontinued intermittently ever 
Sime. The British pepera of the forties and Ziftiesr were 
just ec $13 Sf the propegenda in favor ef raiging eetion 
in Eritieh posseesionsa ef they sre to-dey. The aabjest weg 
disesseed eoretactly in Perliement and in reperte ef tke 
Sritish Soeré sf srtde. About i840 quite a nunker ef axpert 
estton erowere from the costh @ en: 
interests ge Sent to india fer the parpose ef teconing the 
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aithin pF nest fifty veers snteh inet development and find 
& wey to inerease the world’s protection by 6,00: veles, 


epeeed tr Britigh eetion a i 


is handled by 7 divpetshes from London ee though 11 wes aH 


arts ~? this direstion lesk te the possibility of onat ing i) | 
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_ Whether the etiempte sede dering the ser period te control 
 méet conguemption bad ae ernanent disinishing °ffeet,* 
eontinaed the report. “vhe trend ef the ace gansumption for 
. the past twelve rears Banc shone pa in-« sites? striking wes = || 
— the reletica of consamption to thse seenocia teyirg poser 1 
a, ee the people. if the period from 19131 to 1916 is somsidered, | 
Chere @pesere to heve been in the eRited StateB « etendy aea- I | 
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hosls Bid - Aceeptence of Henry Fora’s offer or Muscle 

by Berech Shoals, provided no better offer-is eveilable and con- 
Gitionead on the actasl production of nitrogen for ey 
a fertilizer at the rate of 40,000 tons & year, ig recom-- § 
in @ special report made to the American Parm Bureau Federation by | 
.@. Barach, wartime chairman of the War Industries Boerd. Mr. Barueh's 
, addressed to Gray Silver, Weshington representative of the Farm 
¥ederetion, was presented to the House Committee on Agriculture 


— iL 


“A statement by Mr. Silver, which wes eaiso mede public yesterdey, 
ied that acceptance of the Ford offer would make possibie a reduction 
-fourths in the price of nitrogen used as fertilizer. (Press, Jan.2?7_ 


jituaetion fhe Philadelphia Ledger January 26 says in an 

: | editorial: "It is not probeble thst the wege scale 

E Signed Vednesdey in Hew York will mean cheaper seit 
but it does mean thet there will be pienty of bituminous for another 
nd thet there wili be no summer strike in 1925. The new egreenent is 
pesson of the one expiring April 1, 1925. The wazes sere unchanged, the!) 
hour day ard the six-day week are continued. The check-off system re- an 
“When the new ‘tristate field’ of Illinois, indiana and Ohio signed a | 


peent. of the ennual soft-coal tonnage was assured. With the non- ie 
rodaction of Vest Virginia, we are now guaranteed against a soft-coal 
@ until the sprine of 1924. By thet time the United States Coal Gom- 

nm will heve made its compiete report. We will then be prepared to deal 
he cOsl industry in the light of the commission's findings. For the t 
time we will have the needed facets at hand. Meanwhile, that commission © 
e than justified its existence. Miners and operators unite in the 
mt that their action wes teken es a result of the urgent request of 
Mission. It micht be edded thet the threats of the commission to fix °* 
me for any breakdown end failure to agree upon the suiity party haw 

} do with it. 4 year's trace is assured and the cosi industry has been 
‘Shove toward stebilizing itself." 
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ackers Plan Sufficient funds heve been subseribed by meet 
ition packers throughout the country to assure the estabiish- 
: ment in Chicaszo of a nétional institution eombining 

3 broad educetional. research, trade associstion and 
‘te. museum fecilities, Thomés Ee Wilsen, chairman of the development 1 

Sesion of the institute of 4merican Meat Packers, announced Janu- | 
 Approxinately £150,000 has been subscribed to finance surveys and 
tennant of the enterprise. (Press, Jan. 27.) 
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The nomination of Hilo 3. Campbell as a member 
of the #ederal Neserve Board was confirmed by the 
Senate, Januery 25. (Press, Jane 26+) 
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‘Disseseions of the esuces of diaesloreties of ounned 
eern, raveges of corn-wilt disexge, corn breeding and 
sdoption lebels for cenned fraite indiecting qaaiity, 
were outetanding developments of the serrentieon of the 
Rational cennera’ Association at Atiantie city, Jentery £5. 
Recie#i Ghange in the eompeaitien of tinplate i@ responsibie 
. fer the digesieration of genneé eorne Shia opinion wes 
voiced before the corn seetion by ir. foie Llwell, fortiend, 
Be. cCon@iticons of elinate, #613 and seed are iees importent 
in trenemitting corn wilt (Steeurt's digeass) than had been 
guppored, Or. frederiak 7. Zand, plant pethelogist ef. the 
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“Section i 


Heerings on thé °Ceppe ia lits bili will 
be started January 31 by the. Roose ‘Committee on Banking 
and Currency, Chairman Mefadden announced January 27. 
..- At the same time @ subcommittee will begin hearings on 

related farm relief measures, including that for finencing the 

f agricultural products. The Strong bill, proposing important amend- 
© the Federal Farm Loan Act, was reported out Janusry 27 by the Come 
on Benking and Carreney. it would authorize loans for the purchase of 
f egricalturel uses and for the parchase of such equipment, fertilig-. 
live stock as may be necessary for the proper and reasonable opera- 
& mortgaged farm. Frorision ales would be made for an increase in 


uthorized in special instances to grant loens up to ¢25,000. 
Extension to the farmers of the country of the seme credit fseilities 
orded other business was advocated in the Senate January 26 by Sena- 
th, South Ceroiina, during debate on the Lenroot-Anderson rurel 
bill. Senator Smith seid he could understené the hesitancy of Con- 

6 put the farmers on the same plane &s regards credit facilities as 
@ and industry generally, and advised agsinst iegislation for credit 
On which would be nothing bat a “chip” &s compared to what the farm- 
nld be given. He urged particularly amendment of the Federal Reserve 
extend the eligibility for rediscount of egricultaral paper from 
welve months, instead of from six to nine months, as provided in 
per rurel credit bill and in the Lenroct-énderson measure. Sene- 
discussing the pending bill briefly, cited the increase in farm 

pS as revealed by the last census, and asserted that “the country 

je mad on the saebject of credit.” He added thet the farmers needed 

a@ merketing fscilities more then additional credit. The generel 

8 of the Lenroot-Anderson bill were fevored by Senator Owen. (ress, 


ger & Hew York dispatch to the press of January 29 

3 Seys: "Fertilizer manufacturers see promise of the most 
‘ | prosperous businesa in several years. Prices for the 
Season just opened are lower then &@ year ego. The tasic 
is $53. 30 e ton delivered, in contrast to (36.75 et the 1922 epring 


* #00 


6S on Farms _. & Hew Orleans dispatch to the New York Times of 
3 Januery 28 says: “Sixteen veterans of the “orld far, 
rehabilitated es fermers, started January 27 an experi- 


>the Sixth District of the United States Veterans’ Bureeu. They 
to the first farming community established by the Yeterans' Barean 
| GOnduct tieir community under its guidance, Er.Harrison seid. The 
ived fully equipped forty-acre farms on a plan under which they ean 
in a few years. They are to conduct their own marketing throngh 

We methods solely among themselves. «.. “ 


vors - Senator Couzens told the Philadelphia Neal | 
‘Owned we fr + al gry January 27, thet although he hed an “open 
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mn maximum from ©10,000 to £16,000, with the Federal Farm Loan Boserd - 


nton, Kise., under direction of Blair Harrison, Chief of Rehabili- | 
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So s@vosacy of & more libersi deetevivien iss, emneance- 
nent of the d4eaisiar of best canners te orperice « groap we 

Z their in@astry, eommendation of short coarees in serming in 
&ericoltursl eolleges, infersenert of the Caprer #eed bili 
érd én order te the resezrch laboratory of the Anericesn 
Ceanners’ Asgecistion to investigceate the rvitesine content of 
gernneé focae were fettares of the sjerine segeieon of the 
eenvention of that orgenication et Atiertie City, genuery 26. 
i Breas, dan. £9.) 


| "Le, The Poor Siddlemeni*® ie tne title of a5 erticie 
by LeDeHe¥eld, in The Setien'’s Easiness for february, shich — 
gaye in part: "iy eengidering thit «hole saestien of diatriqe | 
bation, the fundamental thing te beer in ming ig that there 9 
are certain indigpencable services thet here to be performed. |, 
if & sannfeetarer decides ts cat out the «holecnier and zei] 
@ireet te retelilers, he hee elimineted « widéleran, tat he 
hee not elimineteé the services thet the wbolessier perferned. _ 
Seeh & eanatecturer would here to cerry etoeks; be «on14 here | 
te keep mocey tied ap in seede; be sould hare to ran the | 
seranesndising 2iek}; ne eenld herve to seiit seeGe ap inte 
ginate qeentities; he |<o414 bere to gerd oat Bancreés of 
aileenen, shere sow Re aaes 16 or 25 =~ or none at sii. 
Only ander eertein conditiona, sech ae when be dees an 

merscue Vélase of baeiness, or when Be needs to ressh 
@nly & fes retellers, or when he ses a predact thet re- 
| agg expe rt attention ell the way through te the son< 

» 06m Be seve guy soney tbe deine sil these things 

hinself. “either wholesaler ser retellere sake enz cicia 
to @aperior efficiarey, bet they Esew that they are per- 
fersing services thet aocebody hes to perfers, axa thet 
they can perform thee sore eeonouieceily be cosbinines the 
euteate of hanéreds ef thousands of eroducers ten these 
produsers eaaid verferz them thesucires if ther trieé ts 
gerry their seode direct te ecntanere.” 


sent "4 ere Slee in Pail Power" is the titie of an arti-~ 
oie by *elter =. Dyecke, in fhe tatien*s faeiness fer Febru=- 
ary, which saya in part: 'Shile the fermera ere in fail con- 
trel of the alberta Gorerncent they deny that they expret, 
intend or desire ta van things fer the gele benefit of their 
oon clage. on the contrary, they are opposed te eiaea eorern<- 
ment. They vent true representative governnent, ingtesd of i) 
erty gevrerrcent. «+. 48 the sost momeroes aecial freap in i 
provises the United fersera of 2iberts put their theories | 
to the test. The scheme worked eo macothiv ard well thet the | 
Literals, #ne bed hed eortrel of the Gerermment ever simse | | 
it «ne first estebliched, are still eendering whet hepoened. | 
Parther to exemplify their theeries tne United ferzers cele~ 
preted their vietery by trviting the oniy other orgeniced 
ereap, labar, te join in forming @ gorermaent. canadian 
feraere have been orgensieina for verious puarpeses for the - 
jest £0 years, nearly alesys with tbriiiiant acacese. Sore 
thun = third of the Sominion's grein srop, for exexple, is. 
Merzeted by © corporation ander the ezelicsive ownerskig and 
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ebeve whet they sould poecibly chtein for their sreps br - Bie: 
Suny othar sears. And the Pravinses of Oniaric, Zeritebe ans | | 
Sesketenesnn have farmer soverrmmerts, too, for teat setter. ig 
The things thet aeze the United farmers of alberta especiai- 

ig interesting is thet it ia the istest impreved s=oGei of 

fersers' orgsnicetiens; that it hae ecnéueteé the nest | 
@rtiscia ena sheeesstai SGiitiesi Gampeign; eed taet ite \ . 
@aeees2 in soradsstine the severnaent Aas Been sretter then 
thet of ery oi the otaere. The genesis of tse sevrenent whick | 
Yauaitea in the novel experirent in Alberta deten beck te | 
1805 2hen a2 groap Sf lebresze farsers recently esttied in gy) 
the Sansdisn “ees met et the Poplar Lake sehoclhonse a few | 
tmiies rerta of cduonter end formed the Cenedien Seeiety of | 
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fhe “ell 2treet soarmhd for esnagry £7 Be ve in an |. 
eit "in Conerege et present, due te the attempt ts | 
Skterislise impossible promises, there is « 4aily developzent | 
which misht feirly be ezlied wheedling the Taraer. The ides | 
ia to sive kin Something rezesbiing proeperity, eren +a As. A. 
involves seiiing hia predaat to people #hS een not pe Bui 
it end meking ap the | aie O06 Of the Siapeyer*h peoreks ti 
the fermer is not, to eny greet extent, © cirect teeayer, 
it is bosed that he say be trasted te isnore the peinfai ; 
eonsegaenees to himself. one of these devieee is & Speenis= 
tive bali pool, in sheet or other proéacts#, Tineneed b: — 
United States Treteury. shia ia the eese ef the Fork 
Mild, this idea of a big drank for the feraer followed by 8 | 
she is sdisirebiy exeqslified in thet piese ef elees | 
lesialation. «+. It ie an expensive wer of plesvine the . 
fermer, and the bribe ia rather like the trompery toy ziven k 
29 the ehiid whese tin serines benk kee been rivied.s ies ADP 


$mteliizest ferser prebetiy knows thet the price of his 


product ie Zixead net by shet it seat te proguce it bat br ig 
whet eengasers will pey for it wher it is omee im existence. | 
Se also Knowa that wher a sountry procaces more Sf & somecdi- | 
ty then it cen son@ume et Rome the price fer the whole | 
prodact ig serernead br what foreien sartetea #111 sep Fr the 
eurpies. 4nd the same inteliigent fermer snoaid cnow thet 
Ser $2 ein pot reguiete the aerzeta at Sinnipeg or Lirer= 
. ¥heet ig an internmmt fonei eeemodity, a ise of which | 
ered by what the principal proiacsere wiii sesept in i 
peelbvense to terning their sereage to sone other GBC. Caneda, 
argentine, Australia, indie end Menchurie heave chest 90 ae L 
gent. of the « pa he ay earplas of #heat. The corbeck b 
— with the per eent. Sarples <heat of the Gnited 
tates, gesnld not e¢rtrel thie siteation. it sast e233 at 7 
the price eceepted by international prodscers sri competitors ‘Ty 
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greet desi to bring sbeat.* a | 


The Prairie Farser fer Jenaery £0 says in « vepers i 
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mune Steere £9, 1925. 


aca tote] weieht of six or seren tons sight be allewed. Seduce Ie 
a tetel weight of treiliere te six tons; “sforce Saete sei gEt || 
_  ~—* Mista; keep tracks off dirt, stone and grav — 

| bel Brees license ‘fees en ei} bat 
; $raeke; os Siiense tau On treaek 
freight lines to tee cents @ wile and exferse the ls; ' 
Sempel oxners of hosvy tracke to give « Lisbility bend so uti) 
thet they will be responsible in enee of soeidexte.* Fi 
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Cesmerse, How YorE, eni4 at the recent enneéi aeeting gull 

ef the gharenGiders: “Shere ig no prebebility «f any 41 
weterial expaneicn of Suropemin purchases of azricaitaral j 


siexzenter, presidest of the Setionsel Genk 


procacts and raw saterisia in 19f5. indeed the firet reqei-~- 
Site ig ® balancing of importa and exporte. Even if 2eropeas 
2 iG SUNAT SHEERS mpreve, the United Stetes aust meet 
tarel prodaate am rev ing tore Bt it de worthy ef acte that | 
the genered tendeney of commdien saeet exports i@ te ineresse ( 
ang Canadian wheat peccastian ie fer from ite altimete poe- 
sibilities. &itheousk the eascarange of Saeeia ee an importent 
exporter G2 teed products geeme toe be rumote, if Saseien 
bis ive i@proving we POaLS 590k fer the gertial élisi-«- 
shtpaerta of Rasaia oo nn Lgporte: 


-_ daprovesest in tee esurse aa the veer. it is Hh 
net: Barepe, however, thet American exporters ef raw et 
seterisle meet their mest gevere competition. Beth Seneda and | | 
the Uni @8 sagt et eli times seet the ae=petition ef rie 
Austrelia, death Americs, Seath Africs Bra Agia. i res Hi 4 
eeeeaments sane Bee} | i 


jf cabot tates dm & eteprehenaive erticie on lumber 
aGRise PO@ and Pinunee for denanery 24, frenk die Pad wager 
the gemnee ef the groving ase 6f iamher sabatitetes esn| | 
eréliy i ereastiveted in its relation te the depletion of 
nang nf veseutaed, @hich le not 68 asedegie a srebies ce 
mavwy believes 9o ane sead=e ts be told thet oar forest reserrea 
Gre {20% cisaspesring; thet in ine last 76 years practiveiiy 
72 per cents Of the orimmiezi stem of virgin tisber in this 
ecuntry bes been eat; thet while thé enuGgsni erovwth of timber i 
46 this eeantry ie @1e triliion eubie feet ~e sre eengiming Hh 
it at the rete of teenty~aix triliion eubia feet e yeser, foar | 
and one third times es feat s¢ it srowG. Asige from ite iat 


= mace to the fatare, it is eutinueted thet the exheagtion of ig 
a at igesai fereate and the aoareteant enifs of oar iamber cen- ide 
3 ters westenrd i@ now eosting tae ity ef Chicago ale Ene “a | 
- Burs af ©22,000,000 a year, @ tex poid for extras haale ge aye 
- argen without sompating any edvanee in freight -stea. She Wad. 


Bat. hie? Forester of the Inited Stetes hes herdig exaeccere’ = | 
ec. éeclaring, ‘she soeessibie timber of the world is isudequate a 
fer ithe requiremente of segern eivilization.* if the american : 
public as « whole has get to realise this, the peoples of | 
barepe have hei to recognize the problem iong ego. For yeare (| — 
27036 Has been dependent for isaber aimoet entirely on the ‘ag 
Seandinavien countries, dwiteerlend, end the Jnited etates; 
suppites.e" hae pare preeticeily depleted ved —_— 
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"She feekey Control i#¢ hes teen in 6peretion sore than giz- 
teen gonths. #9 easy now ask whet it hese cecouplished. 

6nig encser 60 far pablished i¢ in tye reports igseed by the 4d 
seeretary ef Agriguitare: hie enrasi report of lovesber ab, i 
4 i922, sna « repert sede te him by the Seekers end “toe ry: réa RE Gl! 
. #Seinistrations sae the ieezue ef Uouwen Yoters, fren : 

| } eenvamer*s point e7 view, «elesmes the ansugaration, either 


in throuch forsei or inferasl setion, of sreetices which egcare | 

i produgers & fair gerk«t. “overer, eensugers ére seaaurably 

i= digepecinted to find virtesiig no sention of effects tea * 
remedy the cestitions enigh Fesuiteé in the exagteent ef the J | 
fecker Control s@v. it is reported that tee fuexer Ceniroi | 
Set Bas reeaiteé in an inoresse in ithe master af ingependent 
pockters, end in tke voiugs of their museiness; 2165, that the | 
baesiness of the indesendents in tse sein is more efficierntiy — 

; Seperated tean taet of the he: e£erée the other aend, 

4 facte troaght before Sonz chiasts thet in tee peet ( 

2 teenty years the bie porkers moe ebeorbed ebect 72 ef their 

4 etupetiiters, “hereby Yedseling esapetiiien ana e-esaiing tke 
tendency $2 senom 


Sig. Judging from peet Bistery, fer-resening 
‘Ee7Te aot. infressentiy reguit in iss eiticiersy ane eeend- 
J see Zefore the preeege of the seckersené “tes mer i 
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' gt tron farther Jarlediet ton ove> the pestera excest Brae 
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sete reports it is possikle, thererere, thet, in the Ftd 


House of Some srega to obtain 6 report fron the Federal ? 2PRae f 
SOmeigaion on mecxer caotivities “lili sitiseteiy be aeid lane 3 
aneatherized. 4% is anfortanate that the one orgesizstion eh | 
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% Se... . She Pacific Deiry tev Lew far January 18 save A Vit 
| e4iteriel: “the Lape ficenk of Agrissliare has ebepi ian gte- 
tiaties ahowing thet the per ty eonaumplien ex milk ené =| | 
ercem in the United States hes ingreesed 17 par aent. <aring | : 
the past ten yaareé. Ko doubt some of this tue eenue san Be 8 
@ttribated to improved eceromie aonditiong. it is rot oat of i 
plece, however, to sey thet daring these ten veers 6 sew ? 

fueter hes extered ints m1ik enaé ersea consumption threagheat | i 
the coantry. “e roger to offerte thet here ween sede, and “are 
st mede, to promte & ierger consumption tars: pablici-~ 
ty. in the o14 deye dsirynen ond milk desiers 201d silk to 
those he epnteéd it. Sow they ceke people went it. Thet it 
peys to encourcse a isrger eansamption of wilz is set onig 
—_- ae the Dopartanut of éeriguitare's report bat ei "ty 
ze wnat thie inerssced aeneeepeti 
at's } Sigeres would fade inte “Faat em | . 
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jn 27: Ghiecsago wheat merket weak on the 27th with 

_ prices within narrow limita. Small mixed trade in corm with : 

imited selling pressure. Chics go May wheat iower st $1.16 1st 

Ghieago May corn lower at 72 5/8¢. 

Gloesing prices in Chicego cash market: Ho. 2 red 
winter wheat 1.29; Ko. £ hard winter wheset 21.18; Ho. @ 

. mixed corn 71g; No. & yellow corn Vig; Ho. 3 white oats 43¢. 

Average ferm price Ho. & mixed scorn in Central iowa 59¢. 


For the week ended January £7: Grein priees show net 
declines for the week; Chicago May wheat down 2¢; Chicago 
May corn down 1/4¢; Prices firm early in week but weakened 
on forsign political news, lower Liverpool prices, and 
ineresee in visibie supply. 

: Chicege hog prices ranged from 15 to 407 lower for 
the weck. Usittle, sheep and lambs precticeily unchanged. 
in astern wholeseis fresh mest merkets bee veel, mutton 
and lemb ranged from weak to ~2 lower for the week, with 
Light pork loins generally ;1 lower and heevy loins 50d 

_higer per 100 ibs. 

Potatoes up 5 to 10¢ in Hew tork and Chisago fer the 
week; steady in producing sections. Berreled apples up 252; _ 
boxed stock firm at shipping pointes. Onions slightly weaker. 
Cabbage ap £5 to (7 in leading markets; up 2 et shipping 

: points. Lettuce and eelery declining. Spinach fairiy stesdy. 

Hey market strengthens in Central ‘est because of 
lighter reeeipts. feed markets continue quiet. 

Butter markets steady. Heavy receipts, light demand 
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" and resulting slow movement caused material price reductions — 

in during the week. Little interest in foreign butter under ; 
— present conditions. ee a 
_ CLesing prices, 92 score butter; New York 49 1/2¢; : | 

Philadelphia end Boston 50¢; Chicago 48 1/2 de ie 


Cheese markets bereiy steady. Buying feirly heavy 
eerly in weex but withdravel of support by some interests 
during midéle of week served to remove strength. i 

| Uheese priees at Wisconsin primary markets January 26: 
ag 26 1/4; Deisies 27¢; Longhorns 27 1/4¢; Squere Prints — 
| Potatoes up 5 to 10¢ in New tork and Chiesge for the 
Tia sion Week; steady in producing sections. Berreled applea up 25¢; 
ee poxed stock firm at shipping points. Onions | Slightly weeker. 
_  . Gabbege ap 5 to G7 in lecding markets; up €2 eat shipping 
~ points. Lettuce and celery declining. Spinach fairly wc 
Spot cotton down 42 points during the weck. New tork 
. Hereh future contracts down 67 points. Prepared by Bur. of 
Agric. Eeone} 
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and Average closing price Jan. 27, Jan. 26, dane27,1922. | 
a 20 industrials 98.00 98.15 g1.75 | 

Pe ke > 20 BR. stocks 86.47 86.43 74.94 
a (Wall St. Jour., dan. 29.) 
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r) 2 Commenting upon! J oan r-Opizens's statement 
es ding ah ey a seawveba> ot raitteets, The 
‘Philedelphie L edger to-day says in en editorial: “ ... 


gone through three great eyeee in rail history. First, the un- 
end over-etimulated pe go | of lines; second, the period when 

“gurbing the roade under the Interstate Commerce Commission and : 
014 ebuses, and, istterly, the halt of reil labor's efforts to make 
gis their own personal and private besket of oranges. We heve come 
im when the 'farm bloe’ wants retes reduced on fern products, im- ti 
ts, fertilizers -- everything thet comes and goes to the ferm. Lumber, . 
geal and manufectures ere trying to hammer retes downward. Trade ase | 
lions, farm buregus, chambers of ecommerce and manufecturers' orgenize- 
ere &11 on the beeks of the lines. Lebor wante the largest possible 
he Interetate Commerce Commission, with public atility bodies in 
tty-cient states, lays a heavy hand on the rosés. A thousand groups 
ers and consignees demand better service while asking for lower 
the roade are under fire from three sides. ve heave rezalated them to 
tit. #e@ strangle them with demendés ani we wonder why the sources of | 
pedit have ran dry, while we matter of Government ownership es a lest | 
Before we meke the final end irrevocable decision that Senator Couz- | 
recates but fears we must make, there must be & re-examination of the 
Sbliem. We heve resuleted the rosds ané cheeked the drive of labor, 
iii be well to look to these selfish groups that year in and year rey 
the horge-leeches' deughters ery give, give} The Senator's warning 
ftinent end timely. Our reilwaye are our most dangerous internal | 
pend we ate letting it drift. Not later than the Sixty-elghth Con- ae 
: it mast be tackled, for it will not wait, Yhen it is tackled it mast — 

} the purpose of adopting a permanent finsneial poliey. the roads El 
ve credits thet they mey give service. service is the first national — 
msideration.* 


Bed. Porbes says in The Philedelvaie Ledeer for | 
January 29: “Basiness leeders would do well to get this =~ 
bagic fact firmly into their minds: They can not hope i 
k up prices without bringing on Netionewide agitation for hicher ae 
Another question they shoulda ponder is this: Will the rank and file 
Ohsumers consent to pey the stili high: r tices necessitated by fresh | 
es in weges? It should not be overloeked that one-third of our popu- buat 
ere not yet receiving for the fruit of thér lebors sufficient to 
‘gon to purchase normal quantities of goods even at present prices, 
ie it ef our fermers and their dependents is not very different 
Sition most seleried people find themselves in. Again, higher 
Teena? Wanod will heve « distinet bearing upon the continuance 
eurrent boom in building, upon ebnormal expenditures by the rail- 
ena = other forms of bissailcs et 


a Cotton A Berlin cable dispatoh to the press of stay i 
seys: “Russia hes decided te buy Amerieen eotton to fi 
keep its textile mills running. Moscow trade autnori- 
pto have considered such purcheses out of the question in view 
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tor ree deraary 56 #eys: “Tith reference te reducing the 
aosta of 4istritation ef fers predace, the recent iowering 
ef the railesy retes for peri@ichie gecds cerriea by péa- 
senger trein, somes st & most eprortans tine. it is. rome 
that this reduetion only reletes te 6 cosparativeiy enell 
preportion of fecd eoumodities, bet it is an inégiection that 
the reéiluwmy companies ere —— erapathatic eonaideratian 
to the probiess ariaing oat of the es<icuitersl depression. 
sos Jn comparigen with the presar figares the present reii- 
say rates relcstins to the treespert of ferme produce show & 
geneigereble incresice in their properticn ts the erica re- 
esived by the farmer fer his eormedities, and & eoncesgion 
im favor of th® preédauger wosid not eniy tené to alisriste 
many Of hia 4ifficslties tat souid ensbie the pabiie to be 
@arpliieé with gsheaper food.” 


Es & British eerresponéent of che breeder's Gazette for 
January 25 seye: “the yexr 1982 was net one for shich 
Sugiien fermers will entertain affestionste remembrances. 
indeed, the positien «ef the industry wae cisnt es bad as it 

eoula se, Sn6 it wee Sriy st the ciose ef the year that 
progreste were trightexing. About the only branch of agri~ 
ealtare in which there wee & profitetie trade wae iive stock, — | 
and eyen that ema sonsidertebiy hacpered. «+. Fhe show season, Bait 
in the efroamstanees, wee a brilliant one, end it ie so exage Hi 
gerstion te say thet tke ange on. ce ding ad proves the meintensnag) 
of British standards. fee tranehes, at ail evenis, have done 
well: the dairy end ewine industries. fhe former came for- 
wera repidiy in the peat few rears, due chiefly ts the 
Einistry of ézriesitare*s echene of silk reserding, =<nich. hos 
sengiderebliy inereased the susber of beery-Fielding cows. 
Crgenised atteepts are being meade, sash as the establishment 
ef bacen fasteries, to éevreiep the great possitilitiea of 
Seglieh seine breede. Zhe saduiesion ef Ucnadien cetile ia 

Fegerded es being perticaisriy ineppertase in auch & year, 
for <sen one hes apoken of the livye-asteek irsde the beat hae 
baer told. fhe 2aglish view ie thet the denzer of the in- 
poverisheent ef oar herds ty the intredastion of disenaes, 
@nc the breaking doen etiii farther ef ear esnpetitivre power 
= copy = wm we, are = hig ie ep oii A Se 


Seerelic poor savtes, end Giffigaities dae to the areoant 
eyat ie frightening farmers off the isnde 
shent, be vrley and eats ers net Oniy 4oun te prewar prices, 
But are precticeliy anecichblie. Aeiiez must be immediate ané 
@deqnete, 2nd vast teke the form of finseeiei 214 from the 
Serermment, in combinition «ith a ceuplete revision of the 
System of taxing farmers. The eomirg of the new year, howe 
ever, S62 encouraging, as the new Goverment was euphetica. 
teeklinz the questions involved.” 


the Breeder's Sasette for January £5 eaya in is, Spare i 
teriel: “Semperativeiy icrge «oes are ic be foand in ail 
aeiry breeds. Some large cogs ere not proficient preducers; 
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: stix. experience 

inGéicstes that the sow representicg the tveraze stetare of 

ber breed ia in the long run, in sost eeses, ander the 
Ténge of send itione, the Sent profitable. any sceli - 


(gcrs pre ieS2 emi seer others ere sore effigient then iarze 
gowe of the seme or of @ different breed. Stetare is a4 
feeter of reletively @asli importerce, anises it be ex- 


esely lerze er the site. in sither ease, it might 
ther be a feetar of decisive Bn gen thet 18, & ese 


either excessively laree or smell wosld nai be =rovitabie 


in the hands of guat precticni deiryeens 2bout teerts Tears 
© fermer who hes been raigine perebred t-ef cattic 
2 nee 1890 as ‘set beak « long tizce,* te ase his ser zerds, 
by edepting & friend's segzestion thet Be Seqaire a few 
‘biz eees,* emg gredasiiy eliimivete aii the ether find free 


Rie heré. His experiense vith hie firet ‘bie ones’ see 
eneugh; he 20: rid ef them, and restored his herd on & xediam 


darge ieie. Se bes eaeseeied ss a breeder. He warns egeinet 
@xtrese sise. if @eeiliness sere & characteristic ef kiek 
eeenomic Yeiae in duirying, the disinative Dextera ené 
eilch geate would be the mast gepsies éeiry steek. She 
hesis 0: of preatiael atility in tne breeding or the verzine 
geiry herd is set size, end !t ia net Bbeeed: 2: fa the ine 
#ividuslity exé teaperesent of the sow." 


Beds Geters says in tha Zereee Cite 2ter for éansary 
24; "there ia, of scares, & iisit 1» <8ich yields sey be 
at walle fara prices 
: thet , ey Seesoneblie yieic yetarns & previt, end 
‘Tice of farm prédaete faiis so low that 


‘the Siaaait po ievel the only farmer «ho sékes a profit 
is the ferser who gots shore the average or grédaces ander 


@onditiona involving lees than areraze aut. «cs Fetal pre~ 
duction is inereseed but Slowly by better ferm prestices. 
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@f other inéeetries; and he oagkt to asntinse hie efferte to 
¢ credits adapted te the special reeds of 

farm tasiness era to sesare lower freight retes on fern 


prodacts, yet when 611i theee etieccts Reve been aiteised, it 


will still tbe ‘rue tret intellicent ena s2ilifsi farsise is 
@8 esoerticl te saeeess end tepriness ao ft ever was. Sood 
Yaraine will sivasve be es necegsery es are Scand basiness 
Setheds in wen Ne Store seeping, Binning 6r pabiishinsge 
Svary substitete for Bene farming that has yet teen tried 
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3 38 the Pacific Dasry | Roview cov Senbaer’ ia — in an 
ea editorisl: “The “The neeeguary inber to exrry en ferm operations 
becomies the seat ger ions prehie 

> ia @ qaeetien ne to whether even daring the «ar period ~ 
the Jaber situation wae es sericag as ie the vet look fer 
the soming season af farm wetivities. Fa: Wondering 
#ken the eavezent ef laber fren feres te arben inéuetrisa , 
Will some ‘to ast end asd whes Gncie “em sill ist denn tee 
bere to suropeen jersi gratione a3 Picagl “8 eregent scnaiticzs | 
afe oone<rasd, neither of these two possibilities offer exy 
eonteletions «es Theat is the term geieg te do abont it? 
#e can See bet one sclation, ext thet i¢ %9 seonscize to 
the iisit on isber. it seene that oar fersers most figure 
gat in aévanee eaather the isvasinent thes sake in isber 
will brine phat ADS ing veternce.” 
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Btritation of the presen® freight ‘baréen. 4m a2 werd, the 
forser ia too mush depemient upen edecante serrige to vias 
arippiing the reilresda at this time by decer@ing @ serersi 
freight redaction. Sut when « dolier derived from the sale 
of neon-eariguitursi predueta ia sorth 1.53 in beying trene- 
sertation, sa the ie lest official figares ehow, end e €¢lier - 
aerivea frou the sais of exricaltarei proeéaets is eerth tat 
73 certe in pseying fr-iekt cherges, the fermer ia rot eatige 
fieé te iet tie present rete adjastvent stand. Ee is ane 
BWiliing to sey sere a hig share of the saeant.” 
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, current- Seporter fur genuxnTry 54 sere cn’, 
an editorial: "The vate ‘ge 3@e ezecstivea fer seversi 
years ; » i8 *heir anncai reperte, at issst in stetes 
@hare - 4 lews beve teen in effeet for some years, heve 
ania repeatedly ‘thet ere seems no iesesr eny apparent per- | 
pose of resictered fesa snippere to visiete the iews, ené 
thet all of the delinquencies reported were evidently dee 
t= egaidentel senataectearing seeeen rether then te a& ite F } 
tertier te 4e@e. Yet «e find the Seren of Ghesiatry eor- Bile 
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Saree 2ané 28%, and =a publish thee Sa 'eee2e3 BLeTy == 35 R= | 
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they were ef eny -eel sensecuerse. or seen gouething worth i 


mpewlngs As @ genet] vale these 'Zirdings,' es they soncern 
epompible cesiers, show only the seme eenditiona which the — 
fiste eonirol afficers report -< purely seeueci delinquensics, G 
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“@f feet, it ig sething thet eny Soncat een need feel sellea. 
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gest igntion | The Senate Committee on Piano and Forestry 
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& broad investigation of the cotton industry by the 


and consumption, exchenges, mill operations and all features of 
ying end marketing of cotton. (tress, Jen. 31.) 


000,000 eredit for the German Government to buy food- 
stuffs in this coantry,was opposed by Secretary Mellon 
‘ in a letter dganuery 30 to Senator HeCumber on the 
that it wes the treasury palicy "thet foreign governments desiring 
find finance in the United States should appeal to the investing 


s and not seek Government aid." bgveus. Jan. 31.) 


erment eS: The Philedsiphio Spi taal to-day seys in editorial 
iget comment upon the President's semi-annual address to 
“members of the Government's business organization" 
iast Kondey: "Whatever ite record in other directions, 
ine administratien is making good its pledges to reduce national — 
iteres and is making outgo match income. ... Thanks to the Burceu of 
get, to the cooperation of Congress and stern insistence of the 

int, we &re sobering up. On the whole, Congress has gone along very 
der the new pian. The appropriation committees heve resented seting 
fubber stamp’ for the Zudget Bureau appropriations, but there hes 
Operation. the results of that cooperation ere now apvarent, and 
irdly « dissenting voice the Hation will prociaim them as good. There 
h & shifting of the tax load from direct to indirect taxation, there 
h much ectivity in collecting beck texes and the drive for economy 
rnnert has gone on. in a world full of nations with unbalanced bud- 
l rising nationel debts, Amer i on has trimmed ner financial ship end 
geiling on a norael coarse.™ 


Archer Well Douglas ecys in The Philadeiphie 
Ledger for dJaneary 29: ““verywhere in egricultural 
sections where prices of farm products ere low -- and 
) constantly trae in rezions remote from the market «= there is pro- 
isifelination to pay higher prices for anything the farmer bays. 
ny another wey of cuttinchis weges, and he feels aboat it just as 

Kingmen does. it is not thet such advance may not be justified, 
te essential injustice lies in the fact that there are no forces 
| advance the buying power of the farmer in like proportion. 

» he is perfectly conscious that such continued injustice, 
rit it be maltiplied among meny commodities, can only reealt in 

n Of prosperity, with ultimate collepse and reaction. He sisoe 
b ell grephs end cherts and forecasts, founded on advancing prices 
Le pet be advanced, which show thet we are on a permenent uperede, 
3 alt of academic folly and en ebysmel ignorance of fundamental 
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